FINANCIAL DISCLOSURE STATEMENT

SUPREME COURT CLERK’S OFFICE THIS SPACE FOR
417 SOUTH KING STREET
HONOLULU, HAWAF'1 96813-2912

Before completing this form please read the instructions for Financial Disclosure Statement,
including the text of Supreme Court Rule 15. REMINDER: For all items requiring a monetary
amount, the following financial range codes may be used.

A - Less than $1,000 G - At least $150,000 but less than $250,000
B - At least $1,000 but less than $10,000 H - At least $250,000 but less than $500,000
C - At least $10,000 but less than $25,000 | - Atleast $500,000 but less than $750,000

D - At least $25,000 but less than $50,000 J - At least $750,000 but less than $1,000,000
E - At least $50,000 but less than $100,000 K -$1,000,000 or more
F - At least $100,000 but less than $150,000

TO BE FILED BY ALL FULL TIME AND PER DIEM JUDGES.

FICE USE ONLY .
lectronically Filed

Supreme Court
SCFD-13-0000230
05-MAR-2014
08:23 AM

(Type or Print Clearly)
. ) NAME OF SPOUSE OR DOMESTIC PARTNER:
name:  cahill Peter Timothy »
LAST FIRST MIDDLE . .
ST ¢ ) ¢ ) Jessica B. Cahill
4 in St
OFFICE ADDRESS: 2145 Main Street, Courtroom 2 No. of Dependent Children:
NUMBER, STREET (Do not include names)
CITY OR TOWN: Wailuku 2P cope: 96793 1
JUDICIAL POSITION HELD DATE OF APPOINTMENT OFFICE PHONE
Circuit Court Judge 09/17/2012 244-2980
CALENDAR YEAR COVERED By THIs orscLosure: 2013
ITEM 1 ANNUAL INCOME
. JUDICIAL COMPENSATION
RSCH 15(d)(1) $148,033
ITEM 2 JUDGE'S OTHER INCOME
RSCH 15(d)(1) (if income for services rendered exceeds $1,000)
EMPLOYER/LAW FIRM BUSINESS ADDRESS ANNUAL INCOME
Peter T. Cahill P.0O. Box 1652, Wailuku, Hl 96793 $180,044

ITEM 3 INCOME OF SPCUSE OR DOMESTIC PARTNER AND DEPENDENT CHILDREN
RSCH 15(d)(1) (if income for services rendered exceeds $1,000)

EMPLOYER
Maukele Transcribers, LLC (Jessica B. Cahill)

Idaho Fitness Factory (Dependent)

ANNUAL INCOME
$29,796

$1,160

JUD 101 (02/11) (eff. 01/01/11)
Reprographics (12/2013) SC
CommonLook* 508 Certified

Page 1
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ITEM 4 ANY OTHER INCOME, FOR SERVICES RENDERED, IN EXCESS OF $1,000 - INCOME DISCLOSED IN ITEMS 1 - 3 NEED NOT BE

RSCH 15(d)(1) | REPEATED HERE
SOURCE NATURE OF SERVICES RENDERED AMOUNT
18 Couples Wedding Services $1,300
[ Check here if entry is None O3 Check here if you have attached additional sheets
ITEM 5 EACH OWNERSHIP OR BENEFICIAL INTEREST, HELD IN ANY BUSINESS CARRYING ON BUSINESS IN THE STATE, HAVING A
RSCH 15(d)(2) VALUE OF $5,000 OR MORE OR EQUAL TO 10% OF THE OWNERSHIP OF THE BUSINESS.
NAME OF BUSINESS NATURE OF BUSINESS NATURE OF INTEREST ENTER AMOUNT
OR NO. OF SHARES
See attached sheets for stock and pension plan
disclosures
Metropolitan Life Insurance Stock 10
O check here if entry is None W Check here if you have attached additional sheets

ITEM [ OWNERSHIP OR BENEFICIAL INTEREST UNDER ITEM 5 TRANSFERRED DURING THIS DISCLOSURE PERIOD,
RSCH 15(d)(2)

NAME OF BUSINESS DATE OF TRANSFER VALUE OF TRANSFER

See attached sheets for stock and pension

plan disclosures

[ check here if entry is None ] check here if you have attached additional sheets

ITEM 7 LIST EACH OFFICERSHIP, DIRECTORSHIP, TRUSTEESHIP OR OTHER FIDUCIARY RELATIONSHIP HELD IN ANY BUSINESS.
RSCH 15(d)(3)
NAME OF BUSINESS TITLE AND TERM OF OFFICE COMPENSATION
(enter amount or
NONE)
Aloha House, Inc. Director 1/1/13-6/30/13 0
Maui Youth and Family Services, Inc. Director 1/1/13-6/30/13 0
Matama Family Recovery, Inc. Director 1/1/13-6/30/13 0
[ check here i entry is None [J check here i you have attached additional sheets
JUD 101 (02/11) (eff. 01/01/11) Page 2
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ITEM 8 LIST CREDITORS, OTHER THAN CREDIT CARD ACCOUNTS, TO WHOM MORE THAN $3,000 WAS OWED DURING THE DISCLOSURE
RSCH 15(d)(4) | PERIOD. LIST CREDIT CARD DEBT THAT EXCEEDED $10,000 FOR SIX MONTHS OR MORE.

NAME AND ADDRESS OF CREDITOR ORIGINAL AMOUNT OWED AMOUNT OWED AT END OF YEAR
U.S. Bank 4801 Frederica Street $260,000 $160,542

Owensboro, KY 42301

[ check here if entry is None O check hereif you have attached additional sheets

ITEM 9 REAL PROPERTY IN THE STATE IN WHICH IS HELD AN INTEREST WITH A FAIR MARKET VALUE OF $10,000 OR MORE.
RSCH 15(d)(5)

POSTAL ZIP CODE OF LOCATION VALUE
96793 $816,200
96768 $328,400
[ check here if entry is None O check hereif you have attached additional sheets

ITEM 10 REAL PROPERTY, THE FAIR MARKET VALUE OF WHICH EXCEEDS $10,000, ACQUIRED DURING THE DISCLOSURE PERIOD.
RSCH 15(d)(5)

POSTAL ZIP CODE OF LOCATION NATURE OF INTEREST | NAME AND ADDRESS OF PERSON RECEIVING CONSIDERATION GIVEN
CONSIDERATION
m Check here if entry is None D Check here if you have attached additional sheets

ITEM 11 REAL PROPERTY, THE FAIR MARKET VALUE OF WHICH EXCEEDS $10,000, TRANSFERRED DURING THE DISCLOSURE PERIOD.
RSCH 15(d)(5)

POSTAL ZIP CODE OF LOCATION | NAME AND ADDRESS OF PERSON FURNISHING CONSIDERATION CONSIDERATION RECEIVED

M Check here if entry is None O check here if you have attached additional sheets

JUD 101 (02/11) (eff. 01/01/11) Page 3
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ITEM 12 CREDITOR INTEREST IN INSOLVENT BUSINESS HAVING A VALUE OF $5,000 OR MORE.
RSCH 15(d)(6)
NAME OF BUSINESS NATURE OF BUSINESS NATURE OF INTEREST VALUE
¥ check here if entry is None O check here if you have attached additional sheets
ITEM 13
RSCH 15(d)(7);
Rule 3.13 GIFT(S) THAT MUST BE REPORTED UNDER RULE 3.13(c) OF THE HAWAI‘| REVISED CODE OF JUDICIAL CONDUCT.
Revised Code
of Judicial
Conduct
SOURCE DESCRIPTION OF GIFT ESTIMATED VALUE

[Z] Check here if entry is None

D Check here if you have attached additional sheets

ITEM 14
RSCH 15(d)(8) FULL-TIME JUDGES’ APPROVED JUDICIAL EDUCATION
& 22(h)
| attended 8 hours of Approved Judicial Education during the reporting period.
REMARKS:
[ see attached sheets.

CERTIFICATION: | hereby certify that the above is a true, correct, and complete statement.

SGNATURE: DoterT. Calill % /(’ é\g/(/\;\

DATE: 03/03/2014

NOTE: This filing is not valid without a signature.

JUD 101 (02/11) (eff. 01/01/11)
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PAGE 1 OF 6

November 1, 2013 - December 31, 2013 Customer Update:
Account Number:  XXXX il 2013 TAX DOCUMENTS will be available by
Account Type: IRA - ROLLOVER

February 18, 2014. Questions?
Go to etrade.com/taxcenter for more information.

E*TRADE Securities LLC

P.0. Box 484

Jersey City,NJ 07303-0484
1-800-ETRADE-1 (1-800-387-2331)
etrade.com Member FINRA/SIPC

o)
(=
=3
=]
o
0|
Y
1. 5
5 £ 00066176 01 AT 0.38101 TR 00254 EFAD 1204 000011
ol @
— i Hguginnmiam |
&l IMPORTANT INFORMATION: U TR (R R U R LS R S DR R LR
wie i PETER T CAHILL
Qs Your year-end balance, as shown on this statement, IRA E*¥TRADE CUSTODIAN
g} S is the Fair Market Value of your IRA account. = ROLLOVER ACCOUNT
"4 B This information is being furnished to the =
=2 Internal Revenue Service. = e
X 'g = WAILUKU HI 96793-6652 @
wil= :
Account At A Glance
$62,096.43 $66,685.36
As of 10/31/13 As of 12/31/13
Net Change: $4,588.93
A OETACHHERE DETACHHERE A
- PETER T CAHILL
LLI - - IRA E*TRADE CUSTODIAN
< s ROLLOVER ACCOUNT
o
D — WAILUKU HI 96793-6652 To cgntribute to your IRA, plea;e use our online Qu.ick Tran.sfer.
< U * service at www.etrade.com/quicktransfer or use this deposit slip.
o
£ Make checks payable to E*TRADE Clearing LLC.
rz:
< £
P . Check Amount $
* Z o Year of Contribution:
-
E 2013
W é
) Mail deposits to: Rollover
) "|||||||||||||"|||||||"||||||||||"|||||||||||||||||"|||"|||

E*TRADE CLEARING LLC
P.O. Box 484
Jersey City,NJ07303-0484

123120130001 3335799189483
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- ER%TRADE
“FINANCIAL

Trading * investing <+ Banking

E¥TRADE Securities
Individual Retirement Account

Account Number: xxxx' Statement Period : November 1, 2013 - December 31, 2013 Account Type: |IRA - ROLLOVER

.ncmﬂoq:mr Cvamﬂm” )

Cost Basis Questions? See what every investor should know at etrade.com/costbasis.

ACCOUNT OVERVIEW ASSET ALLOCATION (AS OF 12/31/13)

Last Statement Date: October 31, 2013 8.35% - Cash & Equivalents

Beginning Account Value (On 10/31/13): $ 62,096.43
Ending Account Value (On 12/31/13); $ 66,685.36
Net Change: $ 4,588.93

For current rates, please visit etrade.com/rates

91.65% - Stocks, Options & ETF (Long)
RETIREMENT ACTIVITY SUMMARY ACCOUNT VALUE SUMMARY

2012 Contribution $ 0.00 $ 0.00 Cash & Equivalents $ 5570.86 $ 541776 2.83%
2013 Contribution $ 0.00 $ 0.00 Total Cash/Margin Debt $ 5570.86 $ 5417.76 2.83%
Stocks, Options & ETF {Long) $ 61,114.50 $ 56,678.67 7.83%
Total Value of Securities $ 61,11450 $ 56,678.67 7.83%
Net Account Value $ 66,685.36 $ 62,096.43 7.39%

Securities products and services are offered by E*TRADE Securities LLC, Member FINRA/SIPC.
Sweep Deposit Account is a bank deposit account with E*TRADE Bank, a Federal savings bank,
Member FDIC. Sweep deposit accounts at each bank are FDIC-insured up to a maximum of
$250,000. Securities products and cash balances other than Sweep Deposit Account funds are
not FDIC-insured, are not guaranteed deposits or obligations of E*TRADE Bank, and are subject
to investment risk, including possible loss of the principal invested.
F*TRANE Qanuritinoe 1M 2 PN DAV AQA  lareau Mibe REINTIND .NA0A a wnanes Atendna anen a 1 ONN ETDANE 1 11 OAN 207 AD31\ a AMaw bk ~- CIADA S IDA




ExTRADE
FINANCIAL

Trading + Investing ¢ Banking

E¥TRADE S=curities
Individual Retirement Account

Account Number: xxxx.l Statement Period : November 1, 2013 - December 31, 2013 Account Type: IRA - ROLLOVER

NET ACCOUNT VALUE BY MONTH END

ACCOUNT TRANSACTION SUMMARY
. ESCRIPTION T ERIO|

3.77%

§70,000 5.41% 3.49% Interest Received
$63,000 6.61%
5.62% _jqgey, 2.18% -0.92% Tax Exempt $ 0.10 $ 0.50
356,000 . re3% 457%
275% 279% 0.11% =7 Dividends Received
$49,000
Tax Exempt $ 153.00 $ 802.50
$42,000 - - -
Refer to the Retirement Activity Summary section on page 3 for a summary of your
$35.000 retirement account transactions.
$28,000
$21,000
314,000
$7,000
S0

DEC-12  JAN-13  FEB-13 MAR-13 APR-13 MAY-13 JUN-13 JUL-13 AUG-13 SEP-13 OCT-13 NOV-13 DEC-13

TOP 10 ACCOUNT HOLDINGS (AS OF 12/31/13)

0.02% - OTHER
5.05% -CSCO
8.35% - CASH EQUIV

11.22% - MSFT 40.94% -BA

34.42% -ORCL

5 et



EXTRADE
"FINANCIAL

Trading + |Investing * Banking

E¥TRADE Securities
Individual Retirement Account

Account Number: xxxx‘ Statement Period : November 1, 2013 - December 31, 2013 Account Type: IRA - ROLLOVER

ACCOUNT HOLDINGS
CASH & CASH EQUIVALENTS (8.35% of Holdings)

E*TRADE FINANCIAL Extended Insurance Retirement Sweep Deposit Account (ERDA) is an FDIC-insured bank deposit account at our affiliates E*TRADE Bank mrn m*+m>0m Savings w»:x

.

both of which are wholly owned Federal savings bank subsidiaries of E*TRADE Financial Corporation. IRA, self-directed Keogh and certain other retirement accounts are FDIC-insured up to

$500,000 in the aggregate but is not covered by SIPC. The balance in your bank deposit sweep account may be withdrawn on your order and proceeds returned to your securities account or
remitted to you.

TOTAL CASH & CASH EQUIVALENTS $5,412.76 $5,570.86 8.35%

TOTAL CASH & CASH EQUIVALENTS YTD INTEREST (SWEEP ONLY) $0.50
STOCKS, OPTIONS & EXCHANGE-TRADED FUNDS (91.65% of Holdings)

CISCO SYSTEMS INC €sCco Cash 150 22.4300 3,364.50 102.00 3.03%

***NEW OROPERU
RESOURCES INC NOPUF Cash 100 0.1400 14.00 0.02

TOTAL STOCKS, OPTIONS & ETF $61,114.50 91.65% $1,198.00 1.96%
TOTAL PRICED PORTFOLIO HOLDINGS (ON 12/31/13) $66,685.36

TOTAL ESTIMATED ACCOUNT HOLDINGS ANNUAL INCOME $1,198.00

TRANSACTION HISTORY

DIVIDENDS & INTEREST ACTIVITY

12/06/13 Dividend BOEING CO BA 97.00
CASH DIV ON 200 SHS
REC 11/08/13 PAY 12/06/13

C*TDANE Chnniritinn L1 a DA DRAv AQA  laresu Oibe NENTIN2 .NAQA a unanar atradn ram 8 1_QNN_ETRANE_1 11_.QNN_297_7221\ « Mamhar FINRA /QIP™



EXTRADE
FINANCIAL

Trading + Investing <« Banking

EXTRADE Securities
Individual Retirement Account

Account Number: xxxx.’ Statement Period : November 1, 2013 - December 31, 2013 Account Type: |IRA - ROLLOVER

12/26/13 Interest RETIREMENT SWEEP DEP FDIC-INS 0.05
TOTAL DIVIDENDS & INTEREST ACTIVITY $153.10
NET DIVIDENDS & INTEREST ACTIVITY ’ $153.10

RETIREMENT SWEEP DEPOSIT ACCOUNT ACTIVITY ( 0.0100% APY/0.0110%APY Earned as of 12/31/13)

E*TRADE FINANCIAL Extended Insurance Retirement Sweep Deposit Account {ERDA) is an FDIC-insured bank deposit account at our affiliates E*TRADE Bank and E*TRADE Savings Bank , both
of which are wholly owned Federal savings bank subsidiaries of E*TRADE Financial Corporation. IRA, self-directed Keogh and certain other retirement accounts are FDIC-insured up to $500,000
in the aggregate but is not covered by SIPC. The balance in your bank deposit sweep account may be withdrawn on your order and proceeds returned to your securities account or remitted to
you.

11/01/13 $5,411.76

12/31/13 CLOSING BALANCE $5,570.86

F*TRANF Qaruritioc 11 M a DA DRAw AOA  lacand Nl M IATANA Adaa o . . 4 A e mm s i mmm — o
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CLIENT STATEMENT | For the Period December 1-31, 2013

Morgan Stanley

#BWNIGWM
0001133807 AV 1.603 07 TR 00224 MSGDT435 100000
TOTAL VALUE LAST PERIOD (as of 11/30/13) 659.420.11
QIR IR L B A L I L A LR T I B TR A $ '
NET CREDITS/DEBITS/TRANSFERS —
hm PETER T CAHILL & CHANGE IN VALUE 7,565.88
i JESSICA B CAHILL JTTEN TOTAL VALUE OF YOUR ACCOUNTS (s of 12/31/13) $666,985.99
! (Total Values include accrued interast)

WAILUKU HI 96793-6652

Your Branch Your Financial Advisor

33 LONO AVENUE, SUITE 330 James Moriyasu

KAHULUI, HI 96732 First Vice President

Telephone: 808-877-7671 ._mamm._<_o:<mm:@30«mm:m$:_m<.83
Alt. Phone: 800-246-4050 808 871-2249

Fax: 808-871-2248

Access your accounts online

www.morganstanley.com/online

Morgan Stanley Smith Barney LLC, Member SIFC,
134-027732-049-1-0



Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2013 Page 2 of 60

Consolidated Summary

O<m_u~<_ m<< O—H <OC_N .POOOC Z._..m {includes accrued interest)

Although only whole dollar amounts are displayed below, both dollars and cents are used to calculate all totals. Manually summing the individual ine items may not equal the actual total displayed. Refer to Accotint Statements for details.

o Security/Currency YTD Realized Unrealized
Beginning Value Funds Transfers . Ending Value Income/ Gain/(Loss) Gain/(Loss)
Account Number (12/1/13) __ Credited/(Debited) Revd/(Dlvd) Change in Value (12/31/13) __ This Period/YTD (Total ST/LT) (Totat ST/AT)  Page
TOTAL ACCOUNTS $659,420 — — $7,565 $666,985 $8,870 $(5,365) $24,281
$13,255
Personal Accounts
PETER T CAHILL & L 7,107 — — 613 7721 — — — 7
JESSICA B CAHILL JTTEN 43 — 1.482
AnnualReview included oo SoSl ST T T T T T e
Total Personal Accounts $7.107 — — $613 $7.11 — — —
$48 — $1,482
Retirement Accounts (The designation of short-term or longterm gain/(loss) is not applicable for these accounts.)
PETER T CAHILL & JOHN M ONEILLTTE 4N — — — — — — (8.389) — *
0/T CAHILL & O'NEILL 401(K) PSP 136
RPM 401 (K)
DEERT AL ORI MONEILTE o B = T I T s
0/T CAHILL & O'NEILL 401(K) PSP —
RPM 401 (K)
JESSIGABCAMILL S wen - - s T wen T  Twe ws a0 B
TRADITIONAL / ROLLOVER IRA 1.006
PEERTCAHL RS oo = — 338 mae s T 1045 2
TRADITIONAL / ROLLOVER IRA 6.864

This summary may include assets held in either brokerage and/or advisory accounts. Visit http:/fwww.morganstanley.comfourcommitment to understand the differences between brokerage and
advisory accounts. Refer to individual Account Gain/(Loss) Summary and expanded Disclosures for additional information. *This account had no activity and held no assets this period, so a

statement has not been included. CONTINUED

e
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Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2013 Page 3 of 60
Consolidated Summary

O<mm<_m<< OF <OC_u~ DOOOCZ._.M {includes accrued interest)

Although only whole dollar amounts are displayed below, both dollars and cents are used to calculate all totals. Manually summing the individuat fine items may not equal the actual total displayed. Refer to Account Statements for defails.

o Security/Currency YTD Realized Unrealized
Beginning Value Funds Transfers ‘ Ending Value Income/ Gain/(Loss) Gain/(Loss)
Account Number (12/1/13) __Credited/(Debited) Revd/(Divd) _ Change in Value (12/31/13) __ This Period/YTD (Total ST/LT) (Total ST/LT)  Page
PETERT CAHILL & JOHNMONEILLTTE (S — — — — — — 814 _
O/T/CAHILL & O'NEILL 401(K) PSP 342
RPM 401 (K)
ESSICABCAHILL | amsm—my 21— T - e uks - 7 — e m
TRADITIONAL / ROLLOVER IRA 96
PETERT CAHILL & JORN M ONEILL T wipummmenmy - - — - — w s
O/T CAHILL & O'NEILL 401(K) PSP 708
RPM 401 (K)
PEERTCAMLL  eommmmee e T - T 93 106804 196 a8 3: &
ROLLOVER IRA Invest Advisory 2.459
ESSICABCAHILL 4 ........................ o981 T - 608 63589 122 139 329 a7
ROLLOVER IRA Invest Advisory 1.592
Total Retirement Accounts 33— - 86951 8659264 8810 §6.365 4 $22805
$13,207
CONSOLIDATED PERSONAL RETIREMENT EDUCATION TRUST BUSINESS

SUMMARY ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS




Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2013 Page 4 of 60
Consolidated Summary
CHANGE IN VALUE OF YOUR ACCOUNTS (includes accrued interest) CHANGE IN VALUE OVER TIME
This Period This Year The display of market value (total account value) and net invested capital (total amount invested minus
(12/1/13-12/31/13) (1/1/13-12/31/13) total withdrawn), demonstrates the impact of deposits and withdrawals.
TOTAL BEGINNING VALUE $659,420.11 $636,194.27 “ 700.00
C
Credits — 182,454.32 S e
Debits — (185,303.00) .m 500.00
Security Transfers — — L
Net Credits/Debits/Transfers — $(2,848.68) &
Change in Value 7,565.88 33,640.40 300.00 ! _ ! _ ~!
DEC 2008 DEC 2009 DEC 2010 DEC 2011 DEC 2012 DEC 2013
TOTAL ENDING VALUE $666,985.99 $666,985.99

- 2
Net Credits / Debits include investment adviscry fees as applicable. See Activity section for details. Total Market Value — =~ Net Invested Capital Since 12/31/08

This graph does not reflect corrections to Net Invested Capital or Market Value made subsequent to
the dates depicted. It may also exclude transactions in Annuities or where we are not the custodian,
which could delay the reporting of Market Value or affect the Net Invested Capital.

Market Value Percentage %

ALLOCATION OF HOLDINGS

: Cash, BDP, MMFs* $112,394.95 16.2
Alternative Investments Stocks 38,134.00 5.7
TRAK - Advisory Service Cash, BDP, MMFs Mutual Funds 452,611.48 67.9
TRAK - Advisory Service 35,915.18 5.4
Alternative Investments 27,930.38 4.2

Stocks TOTAL VALUE $666,985.99 100.0%

Mutual Funds

This allocation represents holdings on a trade date basis, and projected settled Cash/ BDP and MMF balances. These classifications are not intended to serve as a suitability analysis. FDIC rules apply and Bank
Deposits are eligible for FDIC insurance but are riot covered by SIPC. Cash and securities (including MMFs) are eligible for SIPC coverage. See Expanded Disclosures.
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CLIENT STATEMENT | For the Period December 1-31, 2013

Morgan Stanley

Page 5 of 60
Consolidated Summary
WD;ZOM MImm._. (" includes accrued interest) ODMI FLOW
Last Period This Period This Period This Year
(as of 11/30/13) (as of 12/31/13) :mbbw-Hm\wH\m& ::Dw;m\ww\@
Cash, BDP, MMFs $109,439.10 $113,240.91 OPENING CASH, BDP, MMFs $109,439.10 $311,889.94
Stocks 35,890.08 38,134.00 Purchases (845.96) (354,231.93)
Mutual Funds 450,693.02 452,611.48 Dividend Reinvestments (5,068.71) (7,508.59)
TRAK - >Q<_.WOJ\ MGE_OQ wm~mNNmm wm~©H 5.18 wm_mm and meOJ._UZOJm || 151 mmme
>:m_‘3mﬁw<m lnv - _/\_mjmmma Futures NV.Nwam NV~©wme Net Unsettled Purch/Sales 84596 845.96
Net Unsettled Purchases/Sales —_ (845.96) Income 8 870.52 13.567.98
Total Assets $659,420.11 3666,985.99  Total Investment Related Activity $3,801.81 $(195,800.35)
Total Liabilities (outstanding balance) - - Electronic Transfers-Credits — 182,446.68
TOTAL VALUE $659,420.11 $666,985.99 Electronic Transfers-Debits — (182,446.68)
Other Credits — 7.64
Other Debits — (2,856.32)
Total Cash Related Activity — $(2,848.68)
CLOSING CASH, BDP, MMFs $113,240.91 $113,240.91
Including:
Personal Accounts $13.00
Retirement Accounts $113,227.91
CONSOLIDATED PERSONAL RETIREMENT EDUCATION BUSINESS
SUMMARY ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS CCOUNTS




Morgan Stanley

Page 6 of 60

This page intentionally left blank
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CLIENT STATEMENT | For the Period November 1- December 31, 2013

Account Summary

OIDZQW IN <>_|Cm OF <OC—N >OOOCZ._.M (includes accrued interest)

Basic Securities Account

Morgan Stanley

Page 7 of 60

PETER T CAHILL &

JEERERAASRn, 'ESSICA B CAHILL JTTEN

This Period This Year

(11/1/13-12/31/13) (1/1/13-12/31/13)

TOTAL BEGINNING VALUE $6,767.68 $6,904.00
Credits — —

Debits — (95.00)
Security Transfers — —

Net Credits/Debits/Transfers — $(95.00)

Change in Value 953.32 912.00

TOTAL ENDING VALUE $7,721.00 $7,721.00

CHANGE IN VALUE OVER TIME

The display of market value (total account value) and net invested capital (total amount invested minus

total withdrawn), demonstrates the impact of deposits and withdrawals.
" 8.00
k-]
c
o
.m 4.00 l..llllllllllll.llllllllllllllllllll:
TI
&8
0.00 1 1 i 1 1
DEC 2008 DEC 2009 DEC 2010 DEC 2011 DEC 2012 DEC 2013

== Total Market Value ~ 77 Net Invested Capital Since 12/31/08
This graph does not reflect corrections to Net Invested Capital or Market Value made subsequent to the
dates depicted. It may also exclude transactions in Annuities or where we are not the custodian, which

could delay the reporting of Market Value or affect the Net Invested Capital.

ALLOCATION OF HOLDINGS Market Value Percentage %
Cash, BDP, MMFs* $13.00 0.2
Cash, BDP, MMFs Stocks 7,708.00 99.8
TOTAL VALUE $7,721.00 100.0%
Stocks
This allocation represents holdings on a trade date basis, and projected settled Cash/ BDP and MMF balances. These classifications are not intended to serve as a suitability analysis. * FDIC rules apply and Bank
Deposits are eligible for FDIC insurance but are not covered by SIPC. Cash and securities (including MMFs) are eligible for SIPC coverage. See E£xpanded Disclosures.
CONSOLIDATED PERSONAL RETIREMENT EDUCATION TRUST BUSINESS
SUMMARY ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS




CLIENT STATEMENT | For the Period November 1- December 31, 2013

Account Summary

w>_|>20m SH EET [~ includes accrued interest)

Basic Securities Account

Morgan Stanley

Page 8 of 60
PETER T CAHILL &
SUMNREEAEERY - JESSICA B CAHILL JTTEN
CASH FLOW

This Period This Year
(11/1/13-12/31/13) (1/1/13-12/31/13)
OPENING CASH, BDP, MMFs $13.00 $60.00
Income — 48.00
Total Investment Related Activity — $48.00
Other Debits — (95.00)
Total Cash Related Activity — $(95.00)
CLOSING CASH, BDP, MMFs $13.00 $13.00

GAIN/(LOSS) SUMMARY
Unrealized

Last Period This Period
(as of 10/31/13) (as of 12/31/13)
Cash, BDP, MMFs $13.00 $13.00
Stocks 6,754.68 7,708.00
Total Assets $6,767.68 $7,721.00
Total Liabilities (outstanding balance) — —
TOTAL VALUE $6,767.68 $7,721.00
INCOME SUMMARY
This Period This Year
(11/1/13-12/31/13) (1/1/13-12/31/13)
Qualified Dividends — $48.00
Other Dividends — —
Long Term Capital Gains Distributions — —
Interest — —
Other Income — —
Total Taxable Income — $48.00
Dividends — —
Interest - -
Other Income — -
Total Tax-Exempt Income — -
TOTAL INCOME — $48.00

Taxable and tax exempt income classifications are based on the characteristics of the underlying

securities and not the taxable status of the account.

Realized This Period
(11/1/13-12/31/13)

Realized This Year
(1/1/13-12/31/13)

Inception to Date
(as of Hm\m;:wlv

Long-Term Gain —

$1,482.35

Gain/(Loss) Summary information is provided for informational purposes only and should not be used for
tax preparation. This information may change due to basis adjustments.
Refer to the Gain/(Loss) Information in the Expanded Disclosures for additional information.
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Morgan Stanley

CLIENT STATEMENT | For the Period November 1- December 31, 2013 Page 9 of 60

Basic Securities Account PETER T-CAHILL &

Account Detail | «ENNNSNSMW  JESSICA B CAHILL JTTEN

5

Investment Objectivest: Capital Appreciation, Income, Aggressive Income, Speculation Brokerage Account

i See the Expanded Disclosures for more information about investment objectives. Please review for accuracy and inform us if your investment objectives change.

HOLDINGS

This section reflects positions purchased/sold on a trade date basis, and will include positions purchased and omit positions sold in the current month. “Market Value" and "Unrealized Gain/(Loss)" are representative
values as of the last business day of the statement period indicated, may not reflect the value that could be obtained in the market. See "Pricing of Securities" in the Expanded Disclosures. Fixed Income securities
are sorted by maturity or pre-refunding date, and alphabetically within date. Estimated annual income and estimated yield for certain securities may include return of principal or capital gains which could overstate
such estimates. Actual income or yield may be lower or higher than the estimates. Estimated yield reflects only the income Senerated by an investment and, it does not reflect changes in its price, which may
fluctuate. Structured products appear in various statement product categories and are identified as "Structured Products” in the Security Description column. Estimated accrued interest, estimated annual income
and estimated yield for structured products with a contingent income feature (such as Range Accrual Notes or Contingent Income Notes) assume specified accrual conditions are met during the relevant observation
period and payment in full of all contingent interest. If you hold structured products, see "Special Considerations Regarding Structured Products" in the Disclosures. New Treasury regulations require that we report
on Form 1099-8B after the close of the tax year your adjusted cost basis and classify the gain or loss as either long-term or short-term on the sale of covered securities acquired on or after January 1, 2011. These
regulations also require that we make basis adjustments on covered securities due to wash sales, certain corporate actions and transfers by gift or inheritance, which will be reflected on your Form 1099-B. Cost
basis is reflected on monthly statements for informational purposes only and should not be used in the preparation of your income tax returns. Refer to the Expanded Disclosures for additional information.

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Program, and Money Market Funds are generally displayed on a settlement date basis. Estimated Annual Income, Accrued interest, and APY% will only be displayed for fully settled positions.

Description Value Estimated Annua!l Income _7-Day Current Yield % Annual Percentage Yield %
MORGAN STANLEY BANK N.A. # $13.00 — — 0.010
Estimated
Percentage Annual Income
of Assets % bnnEm.n Interest
CASH, BDP, AND MMFs 0.2% $0.00
$0.00



Morgan Stanley

CLIENT STATEMENT | For the Period November 1- December 31, 2013 Page 10 of 60
Basic Securities Account PETER T CAHILL &

Account Detail oY, : JESSICA B CAHILL JTTEN

STOCKS

COMMON STOCKS

Morgan Stanley & Co. LLC (Morgan Stanley) and Standard & Poor’s equity research ratings may be shown for certain securities. All research ratings represent the “opinions” of the research provider and are not
representations or guarantees of performance. Because the applicable research report contains more complete information regarding the analyst's opinions, analysis, and rating, you should read the entire research report
and not infer its contents from the rating. For ease of comparison, Morgan Stanley and Standard & Poor's equity research ratings have been normalized to a 1 (Buy), 2 (Hold), and 3 (Sell). Please refer to the quarter
month-end statement (or your first statement, if you have not yet received a statement at the quarter-end) for a summary guide describing Morgan Stanley and Standard & Poor’s ratings. Morgan Stanley Smith Barney LLe
does not take responsibility for, and does not guarantee the accuracy, completeness, or timeliness of research prepared for Standard & Poor’s.

) . Unrealized Estimated Dividend
Security Description Trade Date Quantity Unit Cost Total Cost Market Value Gain/{Loss) Annual Income Yield %
NEW OROPERU RESOURCES INC (NOPUF)  — 400.000 — Please Provide $56.00 N/A -— —
Share Price: $0.140
ORACLE CORP (ORCL) 11/3/00 200.000 30.848 6,162.65 7,652.00 1,482.35 LT 95.00 1.25
Share Price: $38.260; Rating: Morgan Stanley: 2, S&P: 1; Next Dividend Payable 01/2014
Estimated
Percentage Unrealized Annual income
. of Assets % . Total no.m.. Market Value mmm.skrom.m.v. Accrued Interest Yield %
STOCKS 99.8% $6,169.65 $7,708.00 $1,482.35 LT . © '$96.0f 1.24%
$0.00
Estimated
Percentage Unrealized Annual Income
of Assets % Total Cost Market Value Gain/(Loss) Accrued Interest Yield %
HO.ﬂ>_| 7\_>E_Am._. <>_|Cm 100.0% $6,169.65 $7,721.00 $1,482.35LT $96.00 1.24%
$0.00
TOTAL VALUE (includes accrued interest) $7,721.00
Unrealized Gain/(Loss) totals only reflect positions that have cost basis and/or market value information available. Cash, MMF, Deposits and positions stating 'Please Provide' are not included.
ACTIVITY
MONEY MARKET FUND (MMF) AND BANK DEPOSIT PROGRAM ACTIVITY
Date  Activity Type Description Credits/(Debits)
11/4  Automatic Investment BANK DEPOSIT PROGRAM $13.00
MESSAGES

FINRA BrokerCheck
FINRA has established the public disclosure program, known as BrokerCheck, to provide certain information regarding the disciplinary history of FINRA members and their associated persons. The BrokerCheck Hotline
Number is 1-800-289-9999. The FINRA web site address is www.finra.org. An investor brochure that includes information describing FINRA BrokerCheck may be obtained from FINRA.
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9 Morgan Stanley

CLIENT STATEMENT | For the Period November 1- December 31, 2013 Page 11 of 60

Basic Securities Account PETER T CAHILL &
Account Detail SUMMIMOOEAMMNMEN  JESSICA B CAHILL JTTEN

N a4

eDelivery Enhancement: Enroliment Flexibility for Statements
It's now your choice - choose to receive printed statements for accounts you select and enjoy the convenience of eDelivery for other accounts that you do not want to receive in the mail. Customize your delivery
preferences, account-by-account, for statements and other document types at www.morganstanley.com/online/edelivery or contact your Financial Advisor or Private Wealth Advisor for more information.



Morgan Stanley

CLIENT STATEMENT Page 12 of 60

Basic Securities Account PETER T CAHILL &
NOHw >33cm_ _Nm<wm<< ounnEEEEpe  JESSICA B CAHILL JTTEN
We are pleased to enclose your 2013 Annual Review, which is provided for informational purposes only.
This Annual Review contains a recap of 2013 Income and Distributions. Those that are reportable for 2013, but not payable until 2014, are not'included in this Annual Review. Clients
with accounts subject to IRS reporting should note that the year-to-date amounts in this Review may differ from the amounts that will be reported on RS Form(s) 1099, which will be

mailed to you no later than February 15, 2014. We recommend that you wait for your IRS Form(s) 1099 before completing your tax returns.

Please note that this 2013 Annual Review is not a substitute for the official account statements that you have received from us throughout the year, and certain information is subject to
adjustment and correction.

To the extent there are any discrepancies between your monthly account statement(s) and the information in this Annual Review, you should rely on the account statement(s) you have

previously received. For more information please contact your Financial Advisor.

INVESTMENT RELATED ACTIVITY
INCOME
TAXABLE DIVIDENDS

Activity Type Description Inflows/(Outflows) Activity Type Description Inflows/(Outflows)
Dividend QRACLE CORP $48.00

TOTAL TAXABLE DIVIDENDS $48.00
TOTAL INCOME $48.00
TOTAL INVESTMENT RELATED ACTIVITY $48.00
CASH RELATED ACTIVITY

OTHER DEBITS

Transaction  Settlement

Date Date Activity Type Description Comments Inflows/(Outflows)
6/14 6/14 Account Charge ACCT MAINTENANCE FEE $(95.00)
TOTAL OTHER DEBITS $(95.00)

TOTAL CASH RELATED ACTIVITY

$(95.00)
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CLIENT STATEMENT | For the Period December 1-31, 2013

Account Summary

CHANGE IN VALUE OF YOUR >OOOCZ._-M lincludes accrued interest)

Morgan Stanley

Page 13 of 60

JESSICA B CAHILL

R,

Retirement Account

o

CHANGE IN VALUE OVER TIME

This Period This Year  The display of market value (total account value) and net invested capital (total amount invested minus
(12/1/13-12/31/13) (1/1/13-12/31/13)  yota) withdrawn), demonstrates the impact of deposits and withdrawals,

TOTAL BEGINNING VALUE $35,623.15 $33,220.61 2 40.00 _

Credits — — m ﬁ

Debits — (510.20) 2 25.00 |

Security Transfers — — \T; LT T T T e e e .
Net Credits/Debits/Transfers —_ $(510.20) 144 |

10.00 1 1 1 I )

Change in Value 292.62 3,205.36 DEC 2008 DEC 2009 DEC 2010 DEC 2011 DEC 2012 DEC 2013
TOTAL ENDING VALUE $35,915.77 $35,915.77

ALLOCATION OF HOLDINGS

TRAK - Advisory Service

This allocation represents holdings on a trade date basis, and projected settled Cash/ BDP and MMF balances. These classifications are not intended to serve as a suitability analysis.

T Total Market Value T ™7 Net Invested Capital

Since 12/31/08
This graph does not reflect corrections to Net Invested Capital or Market Value made subsequent to the
dates depicted. It may also exclude transactions in Annuities or where we are not the custodian, which
could delay the reporting of Market Value or affect the Net Invested Capital.

Market Value Percentage %

Cash, BDP, MMFs* $0.52 0.0
TRAK - Advisory Service L 35,915.18 100.0
TOTAL VALUE $35,915.77 100.0%

* FDIC rules apply and Bank

Deposits are eligible for FDIC insurance but are not covered by SIPC. Cash and securities (including MMFs) are eligible for SIPC coverage. See Expanded Disclosures.

EDUCATION
ACCOUNTS

PERSONAL
ACCOUNTS

RETIREMENT
ACCOUNTS

CONSOLIDATED
SUMMARY

TRUSY
ACCOUNTS

BUSINESS
ACCOUNTS
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Account Summary

WD—LPZON mI mm._- {~ includes accrued interest)

Morgan Stanley

Retirement Account

Last Period This Period
(as of 11/30/13) (as of 12/31/13)
Cash, BDP, MMFs $0.59 $0.59
TRAK - Advisory Service 35,622.56 35915.18
Total Assets $35,623.15 $35,915.77
TOTAL VALUE $35,623.15 $35,915.77
INCOME SUMMARY
This Period This Year
- (12/1/13-12/31/13) (1/1/13-12/31/13)
Dividends $180.00 $550.1¢
Long Term Capital Gains Distributions 429.86 456.61
Interest — —
Other Income — —_
INCOME $609.86 $1,006.80
TOTAL INCOME $609.86 $1,006.80

JESSICA B CAHILL

Page 14 of 60

CASH FLOW
This Period This Year
‘ (12/1/13-12/31/13) (1/1/13-12/31/13)
OPENING CASH, BDP, MMFs $0.59 —
Purchases — (17,456.27)
Dividend Reinvestments (609.86) (1,045.25)
Sales and Redemptions — 17,966.47
Income 609.86 1,045.84
Total investment Related Activity — $510.79
Other Debits — (510.20)
Total Cash Related Activity —_ $(510.20)
CLOSING CASH, BDP, MMFs $0.59 $0.59
GAIN/(LOSS) SUMMARY
Unrealized

Realized This Period
(12/1/13-12/31/13)

TOTAL GAIN/(LOSS)

Realized This Year
(1/1/13-12/31/13)

$485.13

Inception to Date
(as of 12/31/13)

$2,310.83

Gain/(Loss) Summary information is provided for informational purposes only and should not be used for
tax preparation. This information may change due to basis adjustments.
Refer to the Gain/(Loss) Information in the Expanded Disclosures for additional information.
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CLIENT STATEMENT | For the Period December 1-31, 2013

Retirement Account JESSICA B CAHILL

Account Summary  — ———
RETIREMENT RECAP Total Individual Contributions
2013 Fair Market Value {includes accrued interest) $35,915.77 Max by Social Security Number (SSN)
Contributions 2012 2013
No Contributions For This Account — — 0.00
Max. Individual Contributions Allowed (by SSN) 6,000.00 6,500.00 )
The Fair Market Value reflected above includes accrued but unpaid interest in the value of your IRA. 2012
For IRAs, also see the "Additional IRA Information" in the Expanded Disclosures. 0.00
2013

Page 15 of 60

TOTAL ALLOWABLE
Under Age 50
Age 50 and over
$5,500.00 $6,500.00

CONTRIBUTIONS TO DATE

BENEFICIARIES

Please contact your Financial Advisor for the documents necessary to change, update or display beneficiary information on the statement.
Primary Beneficiary
Peter Cahill
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. Retirement Account JESSICA B n>:._5.
Account Detail SEENEEttiinitiskhitetny
Investment ObjectivesT: Capital Appreciation, Income Brokerage Account

TRADITIONAL / ROLLOVER IRA

t See the Expanded Disclosures for more information about investment objectives. Please review for accuracy and inform us if your investment objectives change.

HOLDINGS

This section reflects positions purchasedjsold on a trade date basis, and will include positions purchased and omit positions sold in the current month. "Market Value" and "Unrealized Gain/(Loss)" are representative
values as of the /ast business day of the statement period indicated, may not reflect the value that could be obtained in the market. See "Pricing of Securities" in the Expanded Disclosures. Fixed Income securities
are sorted by maturity or pre-refunding date, and alphabetically within date. Estimated annual income and estimated yield for certain securities may include return of principal or capital gains which could overstate
such estimates. Actual income or yield may be lower or higher than the estimates. Estimated yield reflects only the income generated by an investment and, it does not reflect changes in its price, which may
fluctuate. Structured products appear in various statement product categories and are identified as "Structured Products” in the Security Description column. Estimated accrued interest, estimated annual income
and estimated yield for structured products with a contingent income feature (such as Range Accrual Notes or Contingent Income Notes) assume specified accrual conditions are met during the relevant observation
period and payment in full of all contingent interest. If you hold structured products, see "Special Considerations Regarding Structured Products" in the Disclosures. New Treasury regulations require that we report
on Form 1099-B after the close of the tax year your adjusted cost basis and classify the gain or loss as either long-term or short-term on the sale of covered securities acquired on or after January 1, 2011. These
regulations also require that we make basis adjustments on covered securities due to wash sales, certain corporate actions and transfers by gift or inheritance, which will be reflected on your Form 1099-B. Cost
basis is reflected on monthly statements for informational purposes only and should not be used in the preparation of your income tax returns. Refer to the Expanded Disclosures for additional information.

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Program, and Money Market Funds are generally displayed on a settlement date basis. Estimated Annual Income, Accrued Interest, and APYSs will only be displayed for fully settled positions.

Description Value Estimated Annual Income 7-Day Current Yield % Annual Percentage Yield %
MORGAN STANLEY BANK N.A. # $0.59 — — 0.010
Estimated
Percentage Anpual Income
. of Assets % Market Value o . . bnmqu.\:..Rmmi
CASH, BDP, AND MMFs 0.0% $0.59 $0.00
$0.00

# Bank Deposits are held at either: (1) Morgan Stanley Bank, N.A., andjor Morgan Stanley Private Bank, National Association, affiliates of Morgan Stanley Smith Barney LLC, or (2) Citibank, N.A., each a national
bank and FDIC member.
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Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2013 Page 17 of 60

Retirement Account JESSICA B CAHILL

Account Detail )

.

TRAK - PERSONALIZED INVESTMENT ADVISORY SERVICE

“Total Purchases vs Market Value” is provided to assist you in comparing your “Total Purchases,” excluding reinvested distributions, with the current value of the mutual fund positions in your account.

“Cumuiiative Cash Distributions” when shown, may reflect distributions on shares no longer held in the account. It may not reflect alf distributions received in cash; due to but not limited to the following: investments
made prior to addition of this information on statements, securities transfers, timing of recent distributions, and certain adjustments made in your account.

“Net Value Increasel (Decrease)” reflects the difference between your total purchases, and the sum of the current value of the fund's shares, and cash distributions shown. This calculation is for informational pUrposas
only and does not reflect your total unrealized gain or loss nor should it be used for tax PpuUrposes.

An investment in @ money market fund is neither insured nor Suaranteed by the FDIC or any other government agency. Although money market funds seek to preserve the value of your investment at $1.00 per share,
there can be no assurance that will occur and it is possible to lose money should the fund value per share fall. Moreover, in some circumstances money market runds may be forced to cease operations when the value of a
fund drops below $1.00 per share. In that event, the fund’s holdings would be liquidated and distributed to the fund's shareholders. This liquidation process could take up to one month or more. During that time these
funds would not be available to you and to support purchases, withdrawals, and if applicable, check writing to ATM debits from your account.

Certain mutual funds may not be transferable to other broker-dealers. For further information, please refer to the fund's Prospectus or call your Financial Advisor.

Consulting Group Investment Advisor Research (CG IAR) status codes (FL, AL or NL) may be shown for certain mutual funds. Please refer to “CG IAR Statuses in Consulting Group Programs” in the quarter-end
statement (or your first statement, if you have not yet received a statement at the quarter-end) for a description of these status codes. Al status codes represent the opinions of CG IAR and are not representations or
8Suarantess of performance.

Yield is the current distribution annualized, divided by the fund's net asset value at the end of the statement period. Distributions may consist of incorne, capital gains or the returns of capital distributions and current
dividend for funds are based upon information provided by an outside vendor and are not verified by us.

Unrealized Estimated Dividend
Security Description Quantity Tota! Cost Market Value Gain/(Loss) Annual Income Yield %
ASTON/MONTAG&CALDWELL GRW N Purchases 120.775 $3,046.64 $3,407.06 $3/0.42
(MCGFX)
Reinvestments 25.078 636.36 707.45 71.09
Total 145.853 3,683.00 4,114.51 431.51 24.00 0.58
Total Purchases vs Market Value 3,046.64 4,114.51
Net Value Increase/(Decrease) 1,067.87
Share Price: $28.210; CG IAR Status: FL; Enrolled In MS Dividend Reinvestment; Capital Gains Reinvest
BARON SMALL CAP RETAIL (BSCFX) Purchases 20.036 515.11 697.05 181.94
Reinvestments 1.590 47.04 55.32 8.28
Total 21.626 562.15 752.37 190.22 — —
Total Purchases vs Market Value 515.11 752.37 .
Net Value Increase/(Decrease) 237.26
Share Price: $34.790; CG IAR Status: FL; Enrolled in MS Dividend Reinvestment; Capital Gains Reinvest
BLACKROCK LOW DUR BD INV A (BLDAX) _ Purchases 818.741 8,061.85 7,982.71 (79.14)
Reinvestments 9.788 95.46 95.43 (0.03)
Total 828.529 8,157.31 8,078.16 (79.17) 147.00 1.81
Total Purchases vs Market Value 8,061.85 8,078.16
Net Value Increase/(Decrease) 16.31
Share Price: $9.750; CG IAR Status: FL; Enrolisd In MS Dividend Reinvestment; Capital Gains Reinvest
DELAWARE SMALL CAP VALUE A (DEVLX) _ Purchases 13.854 548.68 727.19 178.51

Reinvestments 0.458 22.01 24.03 2.02
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. Retigement Account JESSICA B CAHILL
Account Detail CE—ikiiy

TRAK - PERSONALIZED INVESTMENT ADVISORY SERVICE (CONTINUED)

: Unrealized Estimated Dividend
Security Description Quantity Total Cost Market Value Gain/(Loss) Annual Income Yield %
Total 14.312 570.69 751.24 180.53 1.00 0.13
Total Purchases vs Market Value 548.68 751.24
Net Value Increase/(Decrease) 202.56
Share Price: $52.490; CG IAR Status: FL; Enrolled In MS Dividend Reinvestment; Capital Gains Reinvest
E V INCOME FUND OF BOSTON A (EVIBX) Purchases 336.852 2,018.37 2,041.30 22.93
Reinvestiments 12.272 73.66 74.36 0.70
Total 349.124 2,092.03 2,115.69 23.63 127.00 €.00
Tota! Purchases vs Market Value 2,018.37 2,115.69
Net Value Increase/(Decrease) 97.32
Share Price: $6.060; CG IAR Status: FL; Enrolled In MS Dividend Reinvestment; Capital Gains Reinvest
INVESCO PREMIER INST (1PPXX) 4,208.360 0.00 4,208.36 0.00 1.00 0.02
Share Price: $1.000; CG IAR Status: AL; Enrolled In MS Dividend Reinvestment; Capital Gains Reinvest
IVY MID CAP GROWTH A (WMGAX) Purchases 45,945 919.7¢2 1,064.52 144.73
Reinvestments 1.877 40.78 43.48 2.70
Total 47.822 960.57 1,108.04 147.43 — —
Total Purchases vs Market Value 219.79 1,108.04
Net Value Increase/(Decrease) 188.25
Share Price: $23.170; CG IAR Status: FL; Enrolled In MS Dividend Reinvestment; Capital Gains Reinvest
LEGG MASON WA EMERG MKT DEB FI Purchases 56.808 312.84 285.74 (27.10)
(LMWDX)
Reinvestments 11.247 62.00 57.98 (4.42)
Total 67.055 374.84 343.32 (31.52) 20.00 5.82
Total Purchases vs Market Value 312.84 343.32
Net Value Increase/(Decrease) 30.48
Share Price: $5.120; Enrolled In MS Dividend Reinvestment; Capital Gains Reinvest
MANAGERS AMG SYS MDCAP VAL INV Purchases 70.938 890.30 992.42 102.12
(SYAMX)
Reinvestments 8.425 116.50 117.87 1.37
Total 79.363 1,006.80 1,110.29 103.4¢ 7.00 0.63
Total Purchases vs Market Value 890.30 1,110.29
Net Value Increase/(Decrease) 219.9¢9
Share Price: $13.990; CG IAR Status: FL; Enrolled In MS Dividend Reinvestment; Capital Gains Reinvest
METROPOLITAN WST TOT RET BD M Purchases 264.820 2,810.86 2,793.85 (17.01)
(MWTRX)
Reinvestments 65.232 708.42 688.20 (20.22)

Total 330.052 3,519.28 3,482.05 (37.23) 107.00 3.07
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Retirement Account

JESSICA B CAHILL
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Account Detail GRSy
.
TRAK - PERSONALIZED INVESTMENT ADVISORY SERVICE (CONTINUED)
Unrealized Estimated Dividend
Security Description Quantity Total Cost Market Value Gain/(Loss) Annual Income Yield %
Total Purchases vs Market Value 2,810.86 3,482.05
Net Value Increase/{Decrease) 671.19
Share Price: $10.550; CG IAR mﬁmmtm.. FL; Enrolled In MS Dividend Reinvestment; Capital Gains Reinvest
NUVEEN NWQ LARGE CAP VALUE A Purchases 142.805 2,526.49 3,200.26 673.77
(NQCAX)
Reinvestments 5.687 115.85 127.45 11.60
Total 148.492 2,642.34 3,327.71 685.37 23.00 0.69
Total Purchases vs Market Value 2,526.49 3,327.71
Net Value Increase/(Decrease) 801.22
Share Price: $22.410; CG IAR Status: FL; Enrolled In MS Dividend Reinvestment; Capital Gains Reinvest
PIMCO FOREIGN BD (US$-HEDGE) A Purchases 78.587 849.31 826.73 (22.58)
(PFOAX)
Reinvestments 21.698 236.45 228.27 (8.18)
Total 100.285 1,085.76 1,055.00 (30.76) 20.00 1.89
Total Purchases vs Market Value 849.31 1,055.00
Net Value increase/(Decrease) 205.69
Share Price; $10.520; CG IAR Status: FL; Enrolled In MS Dividend Reinvestment; Capital Gains Reinvest
SCHRODER EMERGING MKT EQI ADV Purchases 51.746 637.02 687.69 50.67
(SEMVX)
Reinvestments 1.366 18.08 18.14 0.06
Total 53.112 655.10 705.86 50.73 4.00 0.56
Total Purchases vs Market Value 637.02 705.86
Net Value Increase/(Decrease) 68.84
Share Price: $13.290; CG IAR Status: FL; Enrolled In MS Dividend Reinvestment; Capital Gains Reinvest
THORNBURG INTL VALUE A (TGVAX) Purchases 147.633 3,979.41 4,634.16 654.75
Reinvestments 4.090 106.52 128.37 21.85
Total 151.723 4,085.93 4,762.58 676.60 36.00 0.75
Total Purchases vs Market Value 3,979.41 4,762.58
Net Value Increase/(Decrease) 783.17
Share Price: $31.390; CG IAR Status: FL; Enrolled In MS Dividend Reinvestment; Capital Gains Reinvest
Estimated
Percentage Unrealized Annual Income
of Assets % Total Cost Gain/(Loss) Accrued Interest Yield %
TRAK - PERSONALIZED INVESTMENT 100.0% $29,395.80 $2,310.83 $517.00  1.44%

ADVISORY SERVICE

$0.00
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Account Detail s ee———
Estimated
Percentage Unrealized, Annual Income
of Assets % Total Cost Market Value Gain/(Loss) Accrued Interest Yield %
TOTAL MARKET VALUE 100.0% $29,395.80 $35,915.77 $2,310.83 mmwwww 1.44%
TOTAL VALUE (includes accrued interest) $33.915.77
Unrealized Gain/(Loss) totals only reflect positions that have cost basis andjor market value information available. Cash, MMF, Deposits and positions stating ‘Please Provide' are not included.
ACTIVITY
CASH FLOW ACTIVITY BY DATE
Transaction Settlement
Date Date Activity Type Description Comments Quantity Price Credits/(Debits)
11/29 11/29 Dividend BLACKROCK LOW DUR BD INV A $12.08
DIV PAYMENT
11/29 11/29 Dwvidend METROPOLITAN WST TOT RET BD M 8.31
DIV PAYMENT
11/29 11722 Dividend E V INCOME FUND OF BOSTON A 8.08
DIV PAYMENT
11/29 11/2© Dividend PIMCO FOREIGN BD (US$-HEDGE) A 1.48
DIV PAYMENT
11/29 11/29 Dividend Reinvestment BLACKROCK LOW DUR BD INV A REINVESTMENT 1.239 9.7500 (12.08)
11/29 11/29 Dividend Reinvestment METROPOLITAN WST TOT RET BD M REINVESTMENT ) 0.778 10.6800 (8.31)
11/29 11/29 Dividend Reinvestment E VINCOME FUND OF BOSTON A REINVESTMENT 1.333 6.0600 (8.08)
11/29 11/29 Dividend Reinvestment PIMCO FOREIGN BD (US$-HEDGE) A REINVESTMENT 0.139 10.6700 (1.48)
12/11 12/11 Dividend SCHRODER EMERGING MKT EQI ADV 4.45
DIV PAYMENT )
12/11 12/11 Long Term Capital Gain PIMCO FOREIGN BD (US$-HEDGE) A 3.14
12/11 12/11 Short Term Capital Gain PIMCO FOREIGN BD (US$-HEDGE) A 9.20
12/11 12/11 Dividend Reinvestment PIMCO FOREIGN BD (US$-HEDGE) A REINVESTMENT 1.172 10.5300 (12.34)
12/11 12/11 Dividend Reinvestment SCHRODER EMERGING MKT EQI ADV REINVESTMENT 0.336 13.2400 (4.45)
12/12 12/12 Long Term Capital Gain IVY MID CAP GROWTH A 23.14
12/12 12/12 Short Term Capital Gain IVY MID CAP GROWTH A 13.74
12/12 12/12 Dividend Reinvestment IVY MID CAP GROWTH A REINVESTMENT 1.662 22.1200 (36.88)
12/13 12/13 Long Term Capital Gain NUVEEN NWQ LARGE CAP VALUE A 49.56
12/13 12/13 Long Term Capital Gain METROPOLITAN WST TOT RET ED M 21.18
12/13 12/13 Short Term Capital Gain NUVEEN NWQ LARGE CAP VALUE A .08
12/13 12/13 Dividend Reinvestment NUVEEN NWQ LARGE CAP VALUE A REINVESTMENT 2.704 21.6900 (58.64)
12/13 12/13 Dividend Reinvestment METROPOLITAN WST TOT RET ED M REINVESTMENT 2.004 10.5700 (21.18)
12/20 12/20 Dividend DELAWARE SMALL CAP VALUE A 0.77
DIV PAYMENT

12/20 Long Term Capital Gain DELAWARE SMALL CAP VALUE A 11.85
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Retirement Account JESSICA B CAHILL
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Account Detail K

CASH FLOW ACTIVITY BY DATE (CONTINUED)

Transaction Settlement

Date Date Activity Type Description Comments Quantity Price Credits/(Debits)

12/20 12/20 Short Term Capital Gain DELAWARE SMALL CAP VALUE A 3.56

12/20 12/20 Dividend Reinvestment DELAWARE SMALL CAP VALUE A REINVESTMENT 0.314 51.6300 (16.19)

12/286 12/26 Dividend LEGG MASON WA EMERG MKT DEB FI 7.21
DIV PAYMENT

12/26 12/26 Dividend MANAGERS AMG SYS MDCAP VAL INV 6.14
DIV PAYMENT

12/26 12/26 Long Term Capital Gain MANAGERS AMG SYS MDCAP VAL INV 61.57

12/26 12/26 Short Term Capital Gain MANAGERS AMG SYS MDCAP VAL INV 43.54

12/26 12/26 Dividend Reinvestment MANAGERS AMG SYS MDCAP VAL INV REINVESTMENT 7.969 13.9600 (111.25)

12/26 12/26 Dividend Reinvestment LEGG MASON WA EMERG MKT DEB FI REINVESTMENT 1.408 5.1200 (7.21)

12/30 12/30 Dividend NUVEEN NWQ LARGE CAP VALUE A 23.28
DIV PAYMENT

12/30 12/30 Dividend ASTON/MONTAG&CALDWELL GRW N 22.30
DIV PAYMENT

12/30 12/30 Long Term Capital Gain ASTON/MONTAG&CALDWELL GRW N 259.41

12/30 12/30 Short Term Capital Gain ASTON/MONTAG&CALDWELL GRW N 6.78

12/30 12/30 Dividend Reinvestment ASTON/MONTAG&CALDWELL GRW N REINVESTMENT 10.262 28.1100 (288.49)

12/30 12/30 Dividend Reinvestment NUVEEN NWQ LARGE CAP VALUE A REINVESTMENT 1.043 22.3100 (23.28)

NET CREDITS/DEBITS) $0.00

Purchase and Sale transactions above may have received an average price execution. Details regarding the actual prices are available upon request,

MESSAGES

Fair Market Value - Form 5498

Please note that Morgan Stanley Smith Barney LLC is required by law to report the December 31, 2013, "Fair Market Value"
reporting requirement, the “Fair Market Value" reported on this Year-End Statement will serve as your written notification of t!
Year-End Statement also will be the Fair Market Value amount that we re

contributions, rollovers, recharacterizations or,

FINRA BrokerCheck
FINRA has established the public disclosure program, known as BrokerCheck, to
Number is 1-800-289-8999. The FINRA web site address is www.finra.or.

eDelivery Enhancement: Enrollment Fiexibi ity for Statements

{t's now your choice - choose to receive printed statements for accounts
preferences, account-by-account, for statements and other document t
Important Information About Advisory Accounts

Please notify your Financial Advisor if there have been any chan

Advisory accounts, or to reasonably modify existing restrictions.

For a copy of the applicable ADV Brochure for Morgan Stanley Smith Barney LLC, or for an

Advisor. These ADV Brochures contain important information about advisory programs.

pert electronically to the IRS, on or before June 1,
if applicable, Roth conversions, by April 15, 2014, with respect to your IRA,

you select and enjoy the convenience of eDelivery for other accourits that you do not want to receive in the mail.
ypes at www.morganstanley.com/online/edelivery or contact your Financial Advisor or Private Wealth Advisor for m:

of an IRA to the Internal Revenue Service (IRS) and to IRA owners. For purposes of this
his amount in compliance with the IRS requirements, The Fair Market Value on your
2014, on IRS Form 5498, Please note, however, that if you make any reportable

a second notice (on IRS Form 5498) reflecting these actions will be provided to you.

provide certain information regarding the disciplinary history of FINRA members and their associated persons. The BrokerCheck Hotline
g- An investor brochure that includes information describing FINRA BrokerCheck may be obtained from FINRA.

Customize your delivery
ore information.

ges in your financial situation or investment objectives, or if you wish to impose any reasonable restrictions on the management of your Investment

y Investment Adviser with whom we contract to manage your investment advisory account, please contact your Financial



Morgan Stanley

Page 22 of 60

This page intentionally left blank




011339 MSGDT435 025918
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Account Summary
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Retirement Account
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PETER T CAHILL

WG

This Period This Year

(10/1/13-12/31/13) (1/1/13-12/31/13)

TOTAL BEGINNING VALUE $413,021.36 $84,864.96
Credits — 78,930.98
Debits — (75.00)
Security Transfers — 249,900.90
Net Credits/Debits/Transfers — $328,756.88
Change in Value 10,477.99 9,877.51
TOTAL ENDING VALUE $423,499.35 $423,499.35

ALLOCATION OF HOLDINGS

Alternative Investments,

Cash, BDP, MMFs

Mutual Funds

This allocation represents holdings on a trade date basis, and projected settled Cash/ BDP and MMF balances.
Deposits are eligible for FDIC insurance but are not covered by SIPC. Cash and securities (including MMFs) are

CHANGE IN VALUE OVER TIME

The display of market value (total account value) and net invested capital (total amount invested minus
total withdrawn), demonstrates the impact of deposits and withdrawals,

450,00
R
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S
2 24500
fumg
&
40.00 =
DEC 2008

M P - - - .- - - -

==
DEC 2009 DEC 2010 DEC 2011 DEC 2012 DEC 2013

== Total Market Value T 77 Net Invested Capital Since 12/31/08

This graph does not reflect corrections to Net Invested Capital or Market Value made subsequent to the
dates depicted. It may also exclude transactions in Annuities or where we are not the custodian, which
could delay the reporting of Market Value or affect the Net Invested Capital.

Market Value Percentage %

Cash, BDP, MMFs* $107,010.88 25.3
Stocks 7.482.00 1.8
Mutual Funds 281,076.09 66.4
Alternative Investments 27,930.38 6.6
TOTAL VALUE $423,499.35 100.0%

These classifications are not intended to serve as a suitability analysis. * FDIC rules apply and Bank
eligible for SIPC coverage.

See Expanded Disclosures.

CONSOLIDATED PERSONAL RETIREMENT EDUCATION TRUST
SUMMARY ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS

BUSINESS

ACCOUNTS
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m>_l>7_0m MImm.._, {~ includes accrued interest) CASH FLOW
Last Period This Period This Period This Year
(as of 9/30/13) (as of 12/31/13) (10/1/13-12/31/13)  (1/1/13-12/31/13)
Cash, BDP, MMFs $106,386.09 $107,010.88 OPENING CASH, BDP, MMFs $106,386.09 $27,479.60
Stocks 6,656.00 7,482.00 Dividend Reinvestments (4,458.85) (6,260.58)
Mutual Funds 272,872.26 281,076.09 Income 5,083.64 6,935.88
Alternative Inv - Managed Futures 27,107.01 27,930.38 Total Investment Related Activity $624.79 $675.30
. 4 99, . .
Total Assets $413,021.36 $423,499.35 Electronic Transfers-Credits — 78,930.98
TOTAL VALUE $413,021.36 $423,499.35 Other Debits —_ (75.00)
Total Cash Related Activity —_ $78,855.98
CLOSING CASH, BDP, MMFs $107,010.88 $107,010.88
INCOME SUMMARY GAIN/(LOSS) SUMMARY
This Period This Year Unrealized
(10/1/13-12/31/13) (1/1/13-12/31/13) Realized This Period Realized This Year Inception to Date
Dividends %m.omo.ww $6,856.77 (10/1/13-12/31/13) (1/1/13-12/31/13) (as oﬁ-ummwblm.v
Long Term Capital Gains Distributions — — TOTAL GAIN/(LOSS) — — $7,245.62
Interest 2.75 7.26 Gain/(Loss) Summary information is provided for informational purposes only and should not be used for
Other Income . . tax preparation. This information may change due fo basis adjustments.
INCOME $5,083.64 $6.864.03 Refer to the Gain/(Loss) Information in the Expanded Disclosures for additional information.
TOTAL INCOME $5,083.64 $6,864.03
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Account Summary S —

RETIREMENT RECAP
2013 Fair Market Value (includes accrued interest) $423,499.35

2012 2013
Rollovers/Conversions — 328,831.89
Contributions 2012 2013
No Contributions For This Account — —
Max. Individual Contributions Allowed (by SSN) 6,000.00 6,500.00

The Fair Market Value reflected above includes accrued but unpaid interest in the value of your IRA.
For IRAs, also see the "Additional IRA Information” in the Expanded Disclosures.

Historical Contributions & Distributions

Contributions Distributions
LIFETIME $396,927 .55 $0.00
2013 328,831.89 0.00
2012 0.00 0.00
2011 0.00 0.00
2010 0.00 0.00
2009 0.00 0.00
2008 and Prior 68,095.66 0.00

The Contributions and Distributions information includes any contributions or roflovers into your
account, or reportable distributions from your account, but does not include transfers into or out of the
account which were not reportable to the IRS.

BENEFICIARIES

Total Individual Contributions
Max by Social Security Number (SSN)

0.00
2012

0.00
2013

Page 25 of 60

TOTAL ALLOWABLE
Under Age 50
Age 50 and over
$5,500.00 $6,500.00

CONTRIBUTIONS TO DATE

Contributions & Distributions, Last 5 Years

350

175

($) Thousands

2009 2010 2011

Please contact your Financial Advisor for the documents necessary to change, update or display beneficiary information on the statement.

2012 2013
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Investment oEmnz(,mmf Capital Appreciation, Income, Aggressive Income, Speculation Brokerage Account
TRADITIONAL / ROLLOVER IRA

t See the Expanded Disclosures for more information about investment objectives. Please review for accuracy and inform us if your investment objectives change.

HOLDINGS

This section reflects positions purchased/sold on a trade date basis, and will include positions purchased and omit positions sold in the current month. "Market Value" and "Unrealized Gain/(Loss)" are representative
values as of the last business day of the statement period indicated, may not reflect the value that could be obtained in the market. See "Pricing of Securities" in the Expanded Disclosures. Fixed Income securities
are sorted by maturity or pre-refunding date, and alphabetically within date. Estimated annual income and estimated yield for certain securities may include return of principal or capital gains which could overstate
such estimates. Actual income or yield may be lower or higher than the estimates. Estimated yield reflects only the income generated by an investment and, it does not reflect changes in its price, which may
fluctuate. Structured products appear in various statement product categories and are identified as "Structured Products in the Security Description column. Estimated accrued interest, estimated annual income
and estimated yield for structured products with a contingent income feature (such as Range Accrual Notes or Contingent Income Notes) assume specified accrual conditions are met during the relevant observation
period and payment in full of all contingent interest. If you hold structured products, see "Special Considerations Regarding Structured Products" in the Disclosures. New Treasury regulations require that we report
on Form 1099-B after the close of the tax year your adjusted cost basis and classify the gain or loss as either long-term or short-term on the sale of covered securities acquired on or after January 1, 2011. These
regulations also require that we make basis adjustments on covered securities due to wash sales, certain corporate actions and transfers by gift or inheritance, which will be reflected on your Form 1099-B. Cost
basis is reflected on monthly statements for informational purposes only and should not be used in the preparation of your income tax returns. Refer to the Expanded Disclosures for additional information.

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Program, and Money Market Funds are generally displayed on a settlement date basis. Estimated Annual Income, Accrued Interest, and APY% will only be displayed for fully settled positions.

Description Value Estimated Annual income 7-Day Current Yield % Annual Percentage Yield %
MORGAN STANLEY PRIVATE BANK NA # $107,010.88 $11.00 — 0.010
Estimated
Percentage Annual Income
SO —— : . ... - S ..Market Value : Accrued Interest e
CASH, BDP, AND MMFs 25.3% $107,010.88 $11.00
$0.00

# Bank Deposits are held at either: (1) Morgan Stanley Bank, N.A., andjor Morgan Stanley Private Bank, National Association, affiliates of Morgan Stanley Smith Barney LLC, or (2) Citibank, N.A., each a national
bank and FDIC member.
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STOCKS

COMMORN STOCKS

Morgan Stanley & Co. LLC (Morgan Stanfey) and Standard & Poor’s equity research ratings may be shown for certain securities. All research ratings represent the “opinions” of the research provider and are not
representations or guarantees of performance. Because the applicable research report contains more complete information regarding the analyst's opinions, analysis, and rating, you should read the entire research report
and not infer its contents from the rating. For ease of comparison, Morgan Stanley and Standard & Poor’s equity research ratings have been normalized to a | (Buy), 2 (Hold), and 3 (Seli). Please refer to the quarter
month-end statement (or your first statement, if you have not yet received a statement at the quarter-end) for 2 summary guide describing Morgan Stanley and Standard & Poor's ratings. Morgan Stanley Smith Barney LLC

does not take responsibility for, and does not guarantee the accuracy, completeness, or timeliness of research prepared for Standard & Poor’s.

Unrealized Estimated Dividend
Security Description Quantity Total Cost Market Value Gain/(Loss) Annual Income Yield %
MICROSOFT CORP (MSFT) 200.000 $10,525.45 $7,482.00 $(3,043.45) $224.00 2.99
Share Price; $37.410; Rating: Morgan Stanley: 2, S&P: 2; Next Dividend Payable 03/2014
Estirnated
Percentage Unrealized Annual income
of Assets % Total Cost Gain/(Loss) Accrued Interest
STOCKS 1.8% $10,525.45 $(3,043.45) $224.00
$0.00

MUTUAL FUNDS

OTHER MUTUAL FUNDS
“Total Purchases vs Market Value” is provided to assist you in comparing your “Total Purchases,” excluding reinvested distributions, with the current value of the mutual fund positions in your account,

“Cumulative Cash Distributions” when shown, may reflect distributions on shares no longer held in the account. it may not reflect all distributions received in cash; due to but not limited to the following: investments
made prior to addition of this information on statements, securities transfers, timing of recent distributions, and certain adjustments made in your account. .

“Net Value Increase/ (Decrease)” reflects the difference between your total purchases, and the sum of the current value of the fund’s shares, and cash distributions shown. This calculation is for informational purposes
only and does not reflect your total unrealized gain or loss nor should it be used for tax purposes.

] ) Unrealized Estimated Dividend
Security Description Quantity Total Cost Market Value Gain/(Loss) Annuat Income Yield %
IVY ASSET STRATEGY A (WASAX) 3,773.585 $100,000.00 $120,830.19 $20,830.19 $566.00 0.46
Total Purchases vs Market Value 100,000.00 120,830.19
Cumuiative Cash Distributions 566.04
Net Value Increase/(Decrease) 21,396.23
Share Price: $32.020; Dividend Cash; Capital Gains Cash
PIMCO ALL ASSET ALL AUTHORTY C Purchases 14,200.245 150,000.00 140,724.43 (9,275.57)
(PAUCX)
Reinvestments 1,969.876 20,106.55 19,521.47 (585.08)
Total 16,170.121 170,106.55 160,245.90 (9,860.65) 6,420.00 4.00
Total Purchases vs Market Value 150,000.00 160,245.90
Net Value Increase/(Decrease) 10,245.90

Share Price; $9.910; Enrolled In MS Dividend Reinvestment; Capital Gains Reinvest
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Estimated
Percentage Unrealized Annual [ncome
of Assets % Total Cost Gain/(Loss) Accrued Interest Yield % .
MUTUAL FUNDS 66.4% $270,106.55 $281,076.09 $10,969.54 '$6,986.00
$0.00

Transactions in mutual fund positions held directly at the Fund Company are not included in the total above and are not reflected on the Summary Page.
For more information about the pricing of Money Market Funds, please see the Expanded Disclosures.

ALTERNATIVE INVESTMENTS

Your interests in Alternative Investments may not be held at Morgan Stanley Smith Barney LLC, but may have been purchased through Morgan Stanfey Smith Barney LLC, and are not covered by SIPC. The information
provided to you: 1) is included solely as a service to you and certain transactions may not be reported: 2) is derived from you or another external sotirce for which we are not responsible, and may have been modified to
take into consideration capital calls or distributions to the extent applicable; 3) may not reflect actual shares, share prices or values; 4) may include invested or distributed amounts in addition to a fair value estimate; and
5) should not be relied upon for tax reporting purposes. Alternative Investments are ifliquid and may not be valued daily, therefore the estimated valuation provided will be as of the most recent date available for
presentation and will be included in summaries of your assets. Such valuation may not be the most recent valuation delivered by the fund in which you are invested. No representation is made that the valuation is a
market value or that the interest could be liquidated at this value. We are not required to take any action with respect to your investment unless valid instructions are received from you in a timely manner. Some positions
reflected on your statement may not represent interests in the fund, but rather redemption proceeds withheld by the issuer pending final valuations which are not subject to the investment performance of the fund and may
or may not accrue interest for the length of the withholding.

For Managed Futures and Alternative Investments there are likely to be restrictions on redemptions; please see applicable offering document.

The “Commitment/Aggregate” investment reflected in the "Hedge Funds” category is equal to the total investment to date. “Redemptions” as reflected in the “Hedge Funds” category are equal to any past
redemptions/sales that were reported to us. “Trade Date” as reported in the "Hedge Funds - Shares” category may rerlect the date on which the positions were transferred into the current account. “Estimated Value”

s the value reported to us as of the most recent date availa ble. “Commitment” in the “Private Equity” and “Real Estate” categories is equal to the obligation of an investor to provide funding to the Partnership from

time to time in accordance with the Limited Partnership Agreement. The “Contributions” field reflected in the “Private Equity” and "Real Estate” categories is equal to the total investor funding to date in accordance

with the Limited Partnership Agreement. “Distributions” in the “Hedge Funds,” “Private Equity” and “Real Estate” categories consist of distributed prior income or return of capital from the fund. This is

presented for informational purposes only and should not be used for tax reporting purposes and would not be included in any tax reporting that we provide.

The service on those investments designated “(RPTG ONLY)" is limited to performance reporting only. No investment advice or research is provided. If you have questions, please contact your Financial Advisor.
MANAGED FUTURES

Estimated Unrealized Valuation
Security Description Quantity Total Cost Value Gain/(Loss) Date
MS SPCTRM CURR CMY (EST.VAL) 570.252 $4,413.75 $4,219.86 $(193.89) F 12/30/13
Estimated NAV: $7.40
MS SPCTRM SELECT (EST.VAL) 486.596 13,483.58 12,958.05 (525.53) F 12/30/13
Estimated NAV: $26.63
MS SPCTRM TECH  (EST.VAL) 649.304 10,713.52 10,752.47 38.95 F 12/30/13
Estimated NAV: $16.56
Percentage Estimated
of Assets % Value
ALTERNATIVE INVESTMENTS 6.6% - $27,930.38
$0.00

$0.00
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Account Detail e ="
Estimated
Percentage Unrealized Annual Income
of Assets % Total Cost Market Value Gain/{Loss) Accrued Interest Yield %
TOTAL MARKET VALUE 100.0% $309,242.85 $423,499.35 $7,245.62 $7,221.00 1.70%
$0.00
TOTAL VALUE (includes accrued interest) $423,499.35
F - You will receive either a Schedule K-1, 1099 or such other documentation from the fund each year for use in preparing your annuai tax return.
Unrealized Gain/(Loss) totals only reflect positions that have cost basis andfor market value information available. Cash, MMF, Deposits and positions stating 'Please Provide' are not included.
ACTIVITY
CASH FLOW ACTIVITY BY DATE
Transaction Settlement
Date Date Activity Type Description Comments Quantity Price Credits/(Debits)
10/30 10/30 Interest Income MORGAN STANLEY PRIVATE BANK NA $0.97
(Period 09/28-10/30)
11/27 11/27 Interest Income MORGAN STANLEY PRIVATE BANK NA 0.81
(Period 10/31-11/27)
12/12 12/12 Dividend IVY ASSET STRATEGY A 566.04
DIV PAYMENT
12/12 12/12 Qualified Dividend MICROSOFT CORP 56.00
12/30 12/30 Dividend PIMCO ALL ASSET ALL AUTHORTY C 4,458.85
DIV PAYMENT
12/30 12/30 Interest Income MORGAN STANLEY PRIVATE BANK NA 0.97
(Period 11/28-12/30)
12/30 12/30 Dividend Reinvestment PIMCO ALL ASSET ALL AUTHORTY C REINVESTMENT 449.481 9.9200 (4,458.85)
NET CREDITS/DEBITS) $624.79
Purchase and Sale transactions above may have received an average price execution. Details regarding the actual prices are available upon request.
“MONEY MARKET FUND (MMF) AND BANK DEPOSIT PROGRAM ACTIVITY
Date  Activity Type Description Credits/(Debits)
10/30 Automatic Investment BANK DEPOSIT PROGRAM . $0.97
11/27 Automatic Investment BANK DEPOSIT PROGRAM 0.81
12/13  Automatic Investment BANK DEPOSIT PROGRAM 56.00
12/16 Automatic Investment BANK DEPOSIT PROGRAM 566.04
12/30  Automatic Investment BANK DEPOSIT PROGRAM 0.97

NET ACTIVITY FOR PERIOD

$624.79
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MESSAGES

Fair Market Value - Form 5498

Please note that Morgan Stanley Smith Barney LLC is required by law to report the December 31, 2013, "Fair Market Value" of an IRA to the Internal Revenue Service (IRS) and to IRA owners. For purposes of this
reporting requirement, the "Fair Market Value" reported on this Year-End Statement will serve as your written notification of this amount in compliance with the IRS requirements. The Fair Market Value on your
Year-End Statement also will be the Fair Market Value amount that we report electronically to the IRS, on or before June 1, 2014, on IRS Form 5498. Please note, howsver, that if you make any reportable
contributions, rollovers, recharacterizations or, if applicable, Roth conversions, by April 15, 2014, with respect to your IRA, a second notice (on IRS Form 5488) reflecting these actions will be provided to you.
FINRA BrokerCheck

FINRA has established the public disclosure program, known as BrokerCheck, to provide certain information regarding the disciplinary history of FINRA members and their associated persons. The BrokerCheck Hotline
Number is 1-800-289-9999. The FINRA web site address is www.finra.org. An investor brochure that includes information describing FINRA BrokerCheck may be obtained from FINRA.

eDelivery Enhancement: Enroliment Flexibility for Statements

It's now your choice - choose to receive printed statements for accounts you select and enjoy the convenience of eDelivery for other accounts that you do not want to receive in the mail. Customize your delivery
preferences, account-by-account, for statements and other document types at www. morganstanley.com/online/edelivery or contact your Financial Adviser or Private Wealth Advisor for more information.
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Account Summary S ————————
CHANGE IN VALUE OF YOUR ACCOUNTS (includes accrued interest) CHANGE IN VALUE OVER TIME
This Period This Year The display of market value (total account vaiue) and net invested capital (total amount invested minus
(11/1/13-12/31/13) S\H\Hw-wm\wt@ total withdrawn), demonstrates the impact of deposits and withdrawals,

TOTAL BEGINNING VALUE $21,680.17 $19,707.11 2 25.00

Credits — — m 20.00

Debits — (75.00) 2

Security Transfers — — ” 15.00
Net Credits/Debits/Transfers — $(75.00) 4

1000 rtie o o e e e R e NP SR T |

Change in Value 2,685.01 4,733.07 DEC 2008 DEC 2009 DEC 2010 DEC 2011 DEC 2012 DEC 2013
TOTAL ENDING VALUE $24,365.18 $24,365.18

" Total Market Value ~ 7 Net Invested Capital Since 12/31/08
This graph does not reflect corrections to Net Invested Capital or Market Value made subsequent to the
dates depicted. It may also exclude transactions in Annuities or where we are not the custodian, which

could delay the reporting of Market Value or affect the Net Invested Capital,

ALLOCATION OF HOLDINGS Market Value  Percentage %
Cash, BDP, MMFs* $1,421.18 5.8
Cash, BDP, MMFs Stocks 22,944.00 94.2
TOTAL VALUE $24,365.18 100.0%
Stocks
This ailocation represents holdings on a trade date basis, and projected settled Cash/ BDP and MMF balances. These classifications are not intended to serve as a suitability analysis. * FDIC rules apply and Bank
Deposits are eligible for FDIC insurance but are not covered by SIPC. Cash and securities (including MMFs) are eligible for SIPC coverage. See Expanded Disclosures.
CONSOLIDATED PERSONAL RETIREMENT EDUCATION TRUST BUSINESS
SUMMARY ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS
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JESSICA B CAHILL

E
Account Summary
w>_..>zom SHEET {* includes accrued interest) CASH FLOW
Last Period This Period This Period This Year
(as of 10/31/13) {as of 12/31/13) (11/1/13-12/31/13) (1/1/13-12/31/13)
Cash, BDP, MMFs $1,421.17 $1,421.18 OPENING CASH, BDP, MMFs $1,421.17 $1,400.11
Stocks 20,259.00 22,944.00 Income 0.01 96.07
Total Assets $21,680.17 $24,365.18  Total Investment Related Activity $0.01 $96.07
TOTAL VALUE $21,680.17 $24,365.18 Other Debits — (75 .00)
Total Cash Related Activity — $(75.00)
CLOSING CASH, BDP, MMFs $1,421.18 $1,421.18
INCOME SUMMARY GAIN/(LOSS) SUMMARY
This Period This Year Unrealized
(11/1/13-12/31/13) (1/1/13-12/31/13) Realized This Period Realized This Year Inception to Date
Dividends N $96.00 (11/1/13-12/31/13) (1/1/13-12/31/13) (as of 12/31/13)
Long Term Capital Gains Distributions — — TOTAL GAINALOSS) — — $6,711.27
Interest 0.01 0.07 Gain/(Loss) Summary information is provided for informational purposes only and should not be used for
Other Income _ _ tax preparation. This information may change due to basis adjustments.
INCOME - $0.01 $96.07 Refer to the Gain/(Loss) Information in the Expanded Disclosures for additional information.
TOTAL INCOME $0.01 $96.07
RETIREMENT RECAP Total individual Contributions TOTAL ALLOWABLE
2013 Fair Market Value (includes accrued interest) $24,365.18 Max by Social Security Number (SSN) Mmmmmﬂo WMM Mwﬂ
Contributions 2012 2013 $5.500.00 $6,500.00
No Contributions For This Account — — 0.00
Max. Individual Contributions Allowed (by SSN) 6,000.00 6,500.00 '
The Fair Market Value reflected above includes accrued but unpaid interest in the value of your IRA. 2012
For IRAs, also see the "Additional IRA Information” in the Expanded Disclosures. 0.00
2013

CONTRIBUTIONS TO DATE
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Historical Contributions & Distributions Contributions & Distributions, Last 5 Years

Contributions Distributions
LIFETIME $29,393.00 $0.00 1.000
2013 0.00 0.00 '
2012 0.00 0.00 750
Mwww www www 500 No Contributions or Distributions for this account within the last 5 years
2009 0.00 0.00
2008 and Prior 29,393.00 0.00 250
The Contributions and Distributions information includes any contributions or rollovers into your 0

account, or reportable distributions from your account, but does not include transfers into or out of the
account which were not reportable to the IRS.

BENEFICIARIES

Please contact your Financial Advisor for the documents necessary to change, update or display beneficiary information on the statement,
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Account Detail Vil

Investment Objectivest: Capitat Appreciation, Income, Aggressive Income, Speculation Brokerage Account
TRADITIONAL / ROLLOVER iRA

t See the Expanded Disclosures for more information about investment objectives. Please review for accuracy and inform us if your investment objectives change.

HOLDINGS

This section reflects positions purchased/sold on a trade date basis, and will include positions purchased and omit positions sold in the current month. "Market Value" and "Unrealized Gain/(Loss)" are representative
values as of the last business day of the statement period indicated, may not reflect the value that could be obtained in the market. See "Pricing of Securities" in the Expanded Disclosures. Fixed Income securities
are sorted by maturity or pre-refunding date, and alphabetically within date. Estimated annual income and estimated yield for certain securities may include return of principal or capital gains which could overstate
such estimates. Actual income or yield may be lower or higher than the estimates. Estimated yield reflects only the income generated by an investment and, it does not reflect changes in its price, which may
fiuctuate. Structured products appear in various statement product categories and are identified as "Structured Products” in the Security Description column. Estimated accrued interest, estimated annual income
and estimated yield for structured products with a contingent income feature (such as Range Accrual Notes or Contingent Income Notes) assume specified accrual conditions are met during the relevant observation
period and payment in full of all contingent interest. If you hold structured products, see "Special Considerations Regarding Structured Froducts® in the Disclosures. New Treasury regulations require that we report
on Form 1099-B after the close of the tax year your adjusted cost basis and classify the gain or loss as either long-term or short-term on the sale of covered securities acquired on or after January 1, 2011. These
regulations also require that we make basis adjustments on covered securities due to wash sales, certain corporate actions and transfers by gift or inheritance, which will be reflected on your Form 1099-B. Cost
basis is reflected on monthly statements for informational purposes only and should not be used in the preparation of your income tax returns. Refer to the Expanded Disclosures for additional information.

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Program, and Money Market Funds are generally displayed on a settlement date basis. Estimated Annual Income, Accrued Interest, and APY% will only be displayed for fully setiled positions.

Description Value Estimated Annual Income 7-Day Current Yield % Annual Percentage Yield %
MS LIQUID ASSET FUND $606.74 $0.06 0.010 —
MORGAN STANLEY PRIVATE BANK NA # 814.44 — — 0.010
Estimated
Percentage Annual income
‘ of Assets % o Market Value , Accrued Interest
CASH, BDP, AND MMFs 5.8% $1,421.18 $0.06
$0.00

# Bank Deposits are held at either: (1) Morgan Stanley Bank, N.A., andjor Morgan Stanley Private Bank, National Association, affiliates of Morgan Stanley Smith Barney LLC, or (2) Citibank, N.A., each a national
bank and FDIC member.

Money market funds seek to maintain a share price of $1.00, therefore the dollar amounts listed equal the number of shares. Additional information concerning these transactions is available upon request. For
more information about the pricing of Money Market Funds, please see the Expanded Disclosures.

The money market funds reflected above include the balances in your automatic sweep feature, if any, and may include other money market funds that have been purchased in your account.
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STOCKS

COMMON STOCKS

Morgan Stanley & Co. LLC (Morgan Stanley) and Standard & Poor’s equity research ratings may be shown for certain securities. All research ratings represent the “opinions” of the research provider and are not
representations or guarantees of performance. Because the applicable research report contains more complete information regarding the analyst's opinions, analysis, and rating, you should read the entire research report
and not infer its contents from the rating. For ease of comparison, Morgan Stanley and Standard & Poor’s equity research ratings have been normalized to a 1 (Buy), 2 (Hold), and 3 (Sell). Please refer to the quarter
month-end statement (or your first statement, if you have not yet received a statement at the quarter-end) for a summary guide describing Morgan Stanley and Standard & Poor’s ratings. Morgan Stanley Smith Barney LLC
does not take responsibility for, and does not guarantee the accuracy, completeness, or timeliness of research prepared for Standard & Poor’s.

Unrealized Estimated Dividend
Security Description Quantity Total Cost Market Value Gain/(Loss) Annual Income Yield %
ORACLE CORP (ORCL) 400.000 $12,041.35 $15,304.00 $3,262.65 $192.00 1.25
Share Price: $38.260; Rating: Morgan Stanley: 2, S&P; 1; Next Dividend Payable 01/2014
WALT DISNEY CO HLDG CO (DIS) 100.000 4,191.38 7,640.00 3,448.62 86.00 1.12
Share Price: $76.400; Rating: Morgan Stanley: 2, S&P: 1; Next Dividend Payable 01/16/14
Estimated
Percentage Unrealized Annual Income
of Assets % Total Cost Gain/{Loss) Accrued Interest Yield %,
STOCKS 94.2% $16,232.73 $22,944.00 $6,711.27 $278.00 1.21%
$0.00
Estimated
Percentage Unrealized Annual {ncome
of Assets % #mml_ Cost Market Value Gain/{Loss) Accrued Interest Yield %
TOTAL MARKET VALUE 100.0% $16,232.73 $24,365.18 $6,711.27 $278.06 1.14%
$0.00
TOTAL VALUE (includes accrued interest) $24,365.18

Unrealized Gain/(Loss) totals only reflect positions that have cost basis andfor market value information available. Cash, MMF, Deposits and positions stating 'Please Provide' are not included.

ACTIVITY
CASH FLOW ACTIVITY BY DATE

Transaction Settlement

Date Date Activity Type Description Comments Quantity Price Credits/(Debits)

12/30 12/30 Interest income MORGAN STANLEY PRIVATE BANK NA $0.01
(Period 11/28-12/30)

NET CREDITS/(DEBITS) $0.01
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MONEY MARKET FUND (MMF) AND BANK DEPOSIT PROGRAM ACTIVITY

Date  Activity Type Description Credits/(Debits)
12/30 Automatic investment BANK DEPOSIT PROGRAM $0.01
MESSAGES

Fair Market Value - Form 5498
Please note that Morgan Stanley Smith Barney LLC is required by law to report the December 31, 2013, "Fair Market Value" of an IRA to the internal Revenue Service (IRS) and to IRA owners. For purposes of this

reporting requirement, the “Fair Market Value" reported on this Year-End Statement will serve as your written notification of this amount in compliance with the IRS requirements. The Fair Market Value on your
Year-End Statement also will be the Fair Market Value amount that we report electronically to the RS, on or before June 1, 2014, on (RS Form 5498. Please note, however, that if you make any reportable
contributions, roliovers, recharacterizations or, if applicable, Roth conversions, by April 15, 2014, with respect to your IRA, a second notice (on IRS Form 5498) reflecting these actions will be provided to you.

FINRA BrokerCheck

FINRA has established the public disclosure program, known as BrokerCheck, to provide certain information regarding the disciplinary history of FINRA members and their associated persons. The ErokerCheck Hotline
Number is 1-800-289-9999. The FINRA web site address is www.finra.org. An investor brochure that includes information describing FINRA BrokerCheck may be obtained from FINRA.

eDelivery Enhancement: Enroliment Flexibility for Statements

It's now your choice - choose to receive printed statements for accounts you select and enjoy the convenience of eDelivery for other accounts that you do not want to receive in the mail. Customize your delivery
preferences, account-by-account, for statements and other document types at www.morganstanley.com/online/edelivery or contact your Financial Advisor or Private Wealth Advisor for more information.
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Account m:BBmJ\ E.
CHANGE IN VALUE OF YOUR ACCOUNTS f{includes acerued interest) CHANGE IN VALUE OVER TIME
This Period This Year  The display of market value (total account value) and net invested capital (total amount invested minus
(12/1/13-12/31/13) (1/1/13-12/31/13)  total withdrawn), am:uo:m:mﬁmm the impact of deposits and withdrawals.
TOTAL BEGINNING VALUE $105,946.38 — » 150.00 |
d i
Credits — 1,581.19 5 “
Debits — (702.82) 8  120.00 |
Security Transfers — 98,876.65 ” |
Net Credits/Debits/Transfers —_ $99,755.02 44 , il R E
-~ 90.00 | 1 i ! 1 ] |
Change in Value 948.60 7,139.96 JUN 2013 JUL 2013 AUG 2013 SEP 2013 OCT 2013 NOV 2013 DEC 2013
TOTAL ENDING VALUE $106,894.98 $106,894.98
Net Credits / Debits include investment advisory fees as applicable. See Activity section for details. = Total Market Value === Net Invested Capital Since 05/31/13

This graph does not reflect corrections to Net Invested Capital or Market Value made subsequent to the
dates depicted. It may also exclude transactions in Annuities or where we are not the custodian, which
could delay the reporting of Market Value or affect the Net Invested Capital.

ALLOCATION OF HOLDINGS Market Value Percentage %
Cash, BDP, MMFs* $2,406.99 2.3
Cash, BDP, MMFs Mutual Funds 104,487.99 97.7

TOTAL VALUE $106,894.98 100.0%

Mutual Funds

This allocation represents holdings on a trade date basis, and projected settled Cash/ BDP and MMF balances. These classifications are not intended to serve as a suitability analysis. * FDIC rules apply and Bank
Deposits are eligible for FDIC insurance but are not covered by SIPC. Cash and securities (including MMFs) are eligible for SIPC coverage. See Expanded Disclosures.

CONSOLIDATED PERSONAL RETIREMENT EDUCATION TRUST BUSINESS
SUMMARY ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS




CLIENT STATEMENT | For the Period December 1-31, 2013

Account Summary

BALANCE SHEET {~ includes accrued interest)

Select UMA Retirement

Last Period This Period
(as of 11/30/13) (asof 12/31/13)
Cash, BDP, MMFs $985.54 $2,921.97
Mutual Funds 104,960.84 104,487.99
Net Unsettled Purchases/Sales — (514.98)
Total Assets $105,946.38 $106,894.98
TOTAL VALUE $105,946.38 $106,894.98
INCOME SUMMARY
This Period This Year
(12/1/13-12/31/13) (1/1/13-12/31/13)
Dividends $664.94 $1,167.57
Long Term Capital Gains Distributions 1,271.40 1,292.06
Interest 0.09 0.34
Other Income — —
INCOME $1,936.43 $2,459.97
TOTAL INCOME $1,936.43 $2,459.97

Morgan Stanley

PETER T CAHILL

Page 38 of 60

CASH FLOW
This Period This Year
(12/1/13-12/31/13) (1/1/13-12/31/13)
OPENING CASH, BDP, MMFs $985.54 —
Purchases (514.98) (37,018.59)
Sales and Redemptions — 36,087.24
Net Unsettled Purch/Sales 514.98 514.98
Income 1,936.43 2,459.97
Total Investment Related Activity $1,936.43 $2,043.60
Electronic Transfers-Credits — 1,580.59
Other Credits — 0.60
Other Debits — (702.82)
Total Cash Related Activity — $878.37
CLOSING CASH, BDP, MMFs $2,921.97 $2,921.97
GAIN/(LOSS) SUMMARY
Unrealizec

Realized This Period
(12/1/13-12/31/13)

Realized This Year
(1/1/13-12/31/13)

TOTAL GAIN/(LOSS) —

T $288.73

Inception to Date
(as of 12/31/13

$3,258.32

Gain/(Loss) Summary information is provided for informational purposes only and should not be used for
tax preparation. This information may change due to basis adjustments.
Refer to the Gain/(Loss) Information in the Expanded Disclosures for additional information.
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Account Summary

CLIENT STATEMENT | For the Period December 1-31, 2013

Morgan Stanley

Select UMA Retirement Account PETER T CAHILL

RETIREMENT RECAP
2013 Fair Market Value (includes accrued interest) $106,894.98

2012 2013
Rollovers/Conversions — 100,457.31
Contributions . 2012 2013
No Contributions For This Account _ —
Max. Individual Contributions Allowed (by SSN) 6,000.00 6,500.00

The Fair Market Value reflected above includes accrued but unpaid interest in the value of your IRA.
For IRAs, also see the "Additional IRA Information” in the Expanded Disclosures.

Historical Contributions & Distributions

Contributions Distributions
LIFETIME $100,457.31 $0.00
2013 100,457 .31 0.00
2012 0.00 0.00
2011 0.00 0.00
2010 0.00 0.00
2009 0.00 0.00
2008 and Prior 0.00 0.00

The Contributions and Distributions information includes any contributions or rollovers into your
account, or reportable distributions from your account, but does not include transfers into or out of the
account which were not reportable to the IRS.

BENEFICIARIES

Total Individual Contributions
Max by Social Security Number (SSN)

0.00
2012

0.00
2013

Page 39 of 60

TOTAL ALLOWABLE
Under Age 50
Age 50 and over
$5,500.00 $6,500.00

CONTRIBUTIONS TO DATE

Contributions & Distributions, Last 5 Years

150

100

50

($) Thousands

2009 2010 2011

Please contact your Financial Advisor for the documents necessary to change, update or display beneficiary information on the statement.

2012 2013
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: . Select UMA Retirement Account PETER T CAHILL
Account Detail D

Investment Objectivesf: Capital Appreciation, Income, Aggressive Income, Speculation Investment Advisory Account
ROLLOVER IRA

} See the Expanded Disclosures for more information about investment objectives. Please review for accuracy and inform us if your investment objectives change.

HOLDINGS

This section reflects positions purchased/sold on a trade date basis, and will include positions purchased and omit positions sold in the current month. "Market Value" and "Unrealized Gain/(Loss)" are representative
values as of the last business day of the statement period indicated, may not reflect the value that could be obtained in the market. See "Pricing of Securities" in the Expanded Disclosures. Fixed Income securities
are sorted by maturity or pre-refunding date, and alphabetically within date. Estimated annual income and estimated yield for certain securities may include return of principal or capital gains which could overstate
such estimates. Actual income or yield may be lower or higher than the estimates. Estimated yield reflects only the income generated by an investment and, it does not reflect changes in its price, which may
fluctuate. Structured products appear in various statement product categories and are identified as "Structured Products® in the Security Description column. Estimated accrued interest, estimated annual income
and estimated yield for structured products with a contingent income feature (such as Range Accrual Notes or Contingent Income Notes) assume specified accrual conditions are met during the relevant observation
period and payment in full of all contingent interest. If you hold structured products, see "Special Considerations Regarding Structured Products” in the Disclosures. New Treasury regulations require that we report
on Form 1099-B after the close of the tax year your adjusted cost basis and classify the gain or loss as either long-term or short-term on the sale of covered securities acquired on or after January 1, 2011, These
regulations also require that we make basis adjustments on covered securities due to wash sales, certain corporate actions and transfers by gift or inheritance, which will be reflected on your Form 1099-B. Cost
basis is reflected on monthly statements for informational purposes only and should not be used in the preparation of your income tax returns. Refer to the Expanded Disclosures for additional information.

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Program, and Money Market Funds are generally displayed on a settlement date basis. Estimated Annual Income, Accrued Interest, and APY% will only be displayed for fully settled positions.

Description Value Estimated Annual Income 7-Day Current Yield %
CASH $69.43
MORGAN STANLEY BANK N.A. # 2,852.54 1.00 —_— 0.050
Estimated
Percentage Annual lncome
of Assets % hmﬁ:n& Interest
CASH, BDP, AND MMFs $1.00
$0.00
NET UNSETTLED PURCHASES/SALES $(514.98)
CASH, BDP, AND MMFs (PROJECTED SETTLED 2.3% $2,406.99
BALANCE)

# Bank Deposits are held at either: (1) Morgan Stanley Bank, N.A., and/or Morgan Stanley Private Bank, National Association, affiliates of Morgan Stanley Smith Barney LLC, or (2) Citibank, N.A., each a national
bank and FDIC member.

The “Projected Settled Balance” includes accrued interest on deposits and reflects the impact of unsettied purchases/sales.

-
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. Select UMA Retirement Account  PETER T CAHILL
Account Detail L N

MUTUAL FUNDS
OTHER MUTUAL FUNDS

“Total Purchases vs Market Value” is provided to assist you in comparing your “Total Purchases,” excluding reinvested distributions, with the current value of the mutual fund positions in your account.

“Cumulative Cash Distributions” when shown, may reflect distributions on shares no longer held in the account. It may not reflect all distributions received in cash; due to but not limited to the following: investments
made prior to addition of this information on statements, securities transfers, timing of recent distributions, and certain adjustments made in your account.

“Net Value Increase/ (Decrease)” reflects the difference between your total purchases, and the sum of the current value of the fund'’s shares, and cash distributions shown. This calculation is for informational puUrposes
only and does not reflect your total unrealized gain or oss nor should it be used for tax purposes.

Consulting Group Investment Advisor Research (CG IAR) status codes (FL, AL or NL) may be shown for certain mutual funds. Please refer to “CG IAR Statuses in Investment Advisory Programs” in the quarter-end
statement (or your first statement, if you have not yet received a statement at the quarter-end) for a description of these status codes. All status codes represent the opinions of CG IAR and are not representations or
Suarantees of performance.

Unrealized Estimated Dividend
Security Description Quantity Total Cost Market Value Gain/(Loss) Annual Income Yield %
AQR MANAGED FUTURES STRATEGY | 205.796 $2,066.14 $2,179.38 $113.24 — —_
(AQMIX)
Total Purchases vs Market Value 2,066.14 2,179.38
Cumulative Cash Distributions 22.10
Net Value Increase/(Decrease) 135.34
Share Price: $10.590; CG IAR Status: FL; Dividend Cash; Capital Gains Cash
CAUSEWAY INTL VALUE INSTL (CIVIX) 854,799 13,445.99 13,822.10 376.11 140.00 1.01
Total Purchases vs Market Value 13,445.99 13,822.10
Cumulative Cash Distributions 140.61
Net Value Increase/(Decrease) 516.72
Share Price: $16.170; CG IAR Status: FL; Dividend Cash; Capital Gains Cash
DELAWARE INV SM CAP VAL INST (DEVIX) 39.091 1,998.65 2,146.10 147.45 7.00 0.32
Total Purchases vs Market Value 1,998.65 2,146.10
Cumulative Cash Distributions : 49.80
Net Value Increase/(Decrease) 197.25
Share Price: $54.900; CG IAR Status: FL; Dividend Cash; Capital Gains Cash
EV INCOME FUND OF BOSTON | (EIBIX) 854.497 5,175.59 5,178.25 2.64 325.00 6.27
Total Purchases vs Market Value 5,175.59 5,178.25 )
Cumulative Cash Distributions 92.20
Net Value Increase/(Decrease) 94.86
Share Price: $6.060; CG IAR Status: FL: Dividend Cash; Capital Gains Cash
EATON VANCE COMMODITY STRAT | (EICSX) 649.551 5,649.95 5,274.35 (375.60) 8.00 0.15
Total Purchases vs Market Value 5,649.95 5,274.35
Cumutative Cash Distributions 21.02
Net Value Increase/(Decrease) (354.58)
Share Price: $8.120; CG IAR Status: AL; Dividend Cash; Capital Gains Cash
GOLDMAN SACHS ABSLT RET TRCK 1 791.248 7,288.23 7,374.43 86.20 — —

(GIRTX)
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Account Detail

MUTUAL FUNDS
OTHER MUTUAL FUNDS (CONTINUED)

Morgan Stanley

Select UMA Retirement Account PETER T CAHILL

Page 42 of 60

Unrealized Estimated Dividend
Security Description Quantity Total Cost Market Value Gain/(Loss) Annual Income Yield %
Total Purchases vs Market Value 7.,288.23 7,374.43
Cumulative Cash Distributions 396.10
Net Value Increase/(Decrease) 482.30
Share Price: $9.320; CG IAR Status: AL; Dividend Cash; Capital Gains Cash
ING GLOBAL REAL ESTATE FD | (iGLIX) 112.226 2,068.10 2,055.98 (12.12) 85.00 4.13
Total Purchases vs Market Value 2,068.10 2,055.98
Cumulative Cash Distributions 24.90
Net Value Increase/(Decrease) 12.78
Share Price: $18.320; CG IAR Status: FL; Dividend Cash; Capital Gains Cash
INVESCO PREMIER INST (IPPXX) 2,310.000 0.00 9,310.00 0.00 2.00 0.02
Share Price: $1.000; CG IAR Status: AL; Dividend Cash; Capital Gains Cash
VY MID CAP GROWTH | (1IYMIX) 86.895 1,788.91 2,110.68 321.77 — —
Total Purchases vs Market Value 1,788.21 2,110.68
Cumulative Cash Distributions 75.00
Net Value Increase/(Decrease) 396.77
Share Price: $24.250; CG IAR Status: FL; Dividend Cash; Capital Gains Cash
JP MORGAN DYNAMIC SM CP GR SEL 75.161 1,714.35 2,103.76 389.41 — —_
(JDSCX)
Total Purchases vs Market Value 1,714.35 2,103.76
Cumulative Cash Distributions 164.70
Net Value Increase/(Decrease) 554,11
Share Price: $27.990; CG IAR Status: AL; Dividend Cash; Capital Gains Cash
LEGG MASON WA EMERG MKT DEBT | 196.320 1,096.77 1,003.20 (93.59) 562.00 6.18
(SEMDX)
Total Purchases vs Market Value 1,096.77 1,003.20
Cumulative Cash Distributions 90.19
Net Value Increase/(Decrease) (3.38)
Share Price: $5.110; CG IAR Status: AL; Dividend Cash; Capital Gains Cash
MAINSTAY LARGE CAP GRW | {MLAIX) 917.5956 7,881.48 9,552.17 1,670.67 — —
Total Purchases vs Market Value 7,881.48 9,552.17
Cumulative Cash Distributions 456.82
Net Value Increase/(Decrease) 2,127.51
Share Price: $10.410; CG IAR Status: FL; Dividend Cash; Capital Gains Cash
MANAGERS AMG SYS MDCAP VAL INT 150.572 1,912.24 2,114.03 201.09 18.00 0.85

(SYIMX)
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Select UMA Retirement Account PETER T CAHILL

Account Detail S S

%

MUTUAL FUNDS
OTHER MUTUAL FUNDS (CONTINUED)

Unrealized Estimated Dividend
Security Description Quantity Total Cost Market Value Gain/(Loss) Annual Income Yield %
Total Purchases vs Market Value 1,912.94 2,114.03
Cumulative Cash Distributions 224.33
Net Value Increase/(Decrease) 425.42
Share Price: $14.040; CG JAR Status: FL; Dividend Cash; Capital Gains Cash
METROPOLITAN WEST TOT RET BD | 966.774 10,512.25 10,199.47 (312.79) 335.00 3.28
(MWTIX)
Total Purchases vs Market Value 10,512.25 10,199.47
Cumulative Cash Distributions 221.41
Net Value Increase/(Decrease) (91.37)
Share Price: $10.550; CG IAR Status: FL; Dividend Cash; Capital Gains Cash
NUVEEN NWQ LARGE CAP VALUE | (NQCRX) 331.227 6,393.88 7,426.11 1,032.23 70.00 0.94
Total Purchases vs Market Value 6,393.88 7,426.11
Cumuiative Cash Distributions 134.18
Net Vajue Increase/(Decrease) 1,166.41
Share Price: $22.420; CG IAR Status: FL; Dividend Cash; Capital Gains Cash
PIMCO FOREIGN 8D US $ HEDGED P 194.702 2,098.33 2,048.27 (50.07) 46.00 2.24
(PFBPX)
Total Purchases vs Market Value 2,098.33 2,048.27
Cumulative Cash Distributions 53.32
Net Value Increase/(Decrease) 3.26
Share Price: $10.520; Dividend Cash; Capital Gains Cash
PIMCO LOW DURATION P (PLDPX) 1,895.212 19,827.60 19,577.54 (250.06) 354.00 1.80
Total Purchases vs Market Value 19,827.60 19,577.54
Cumulative Cash Distributions 134.60
Net Value Increase/(Decrease) (115.46)
Share Price: $10.330; CG IAR Status: FL; Dividend Cash; Capital Gains Cash
VIRTUS INSIGHT EMERG MKTS | (HIEMX) 105.986 1,000.43 1,012.17 11.74 11.00 1.08
Total Purchases vs Market Value 1,000.43 1,012.17
Cumulative Cash Distributions 8.48
Net Value Increase/(Decrease) 20.22

Share Price: $9.550; CG IAR Status: FL; Dividend Cash; Capital Gains Cash
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Select UMA Retirement Account PETER T CAHILL
)
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' Estimated
Percentage Unrealized Annual Income
of Assets % Total Cost Market Value Gain/(Loss) Accrued Interest Yield %
MUTUAL FUNDS 97.7% $91,919.59 $104,487.99 $3,258.32 ~ $1,463.00 1.40%
$0.00
Transactions in mutual fund positions held directly at the Fund Company are not included in the total above and are not reflected on the Summary Fage.
For more information about the pricing of Money Market Funds, please see the Expanded Disclosures.
Estimated
Percentage Unrealized Aonual Income
of Assets % Total Cost Market Value Gain/(Loss) Accrued Interest Yield %
TOTAL MARKET VALUE 100.0% $91,919.59 $106,894.98 $3,258.32 wf»m“.mw 1.37%
TOTAL VALUE (includes accrued interest) $106,894.98
Unrealized Gain/(Loss) totals only reflect positions that have cost basis andjor market value information available. Cash, MMF, Deposits and positions stating 'Please Provide' are not included.
ACTIVITY
CASH FLOW ACTIVITY BY DATE
Transaction Settlement
Date Date Activity Type Description Comments Quantity Price Credits/(Debits)
11/29 11/29 Dividend METROPOLITAN WEST TOT RET ED | $24.33
DIV PAYMENT
11/29 11/29 Dividend PIMCO LOW DURATION P 22.61
DIV PAYMENT
11/29 11/29 Dividend E VINCOME FUND OF BOSTON | 21.78
DIV PAYMENT
11/29 11/29 Dividend PIMCO FOREIGN BD US $ HEDGED P 4,18
DIV PAYMENT
11/29 11/29 Dividend INVESCO PREMIER INST 0.30
DIV PAYMENT
12/4 12/4 Long Term Capital Gain MAINSTAY LARGE CAP GRW | 456.82
12/6 12/6 Long Term Capital Gain GOLDMAN SACHS ABSLT RET TRCK | 287.25
12/6 12/6 Short Term Capital Gain GOLDMAN SACHS ABSLT RET TRCK | 108.85
12/11 12/11 Long Term Capital Gain PIMCO LOW DURATION P 12.49
12/11 12/11 Long Term Capital Gain PIMCO FOREIGN BD US $ HEDGED P 6.16
12/11 12/11 Short Term Capital Gain PIMCO FOREIGN BD US $ HEDGED P 18.08
12/12 12/12 Long Term Capital Gain IVY MID CAP GROWTH | 43.57
12/12 12/12 Short Term Capital Gain IVY MID CAP GROWTH | 31.43
12/13 12/13 Long Term Capital Gain JP MORGAN DYNAMIC SM CP GR SEL 114.42
12/13 12/13 Long Term Capital Gain METROPOLITAN WEST TOT RET BD | 62.41
12/13 12/13 Short Term Capital Gain JP MORGAN DYNAMIC SM CP GR SEL 50.28
12/16 12/16 Long Term Capital Gain NUVEEN NWQ LARGE CAP VALUE | 113.41

g_ Bt Right <4,
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Account Detail SO Gty

CASH FLOW ACTIVITY BY DATE (CONTINUED)

Transaction Settlement

Date Date Activity Type Description Comments Quantity Price Credits/(Debits)

12/16 12/16 Short Term Capital Gain NUVEEN NWQ LARGE CAP VALUE | 20.77

12/19 12/19 Dividend CAUSEWAY INTL VALUE INSTL 140.61

12/20 12/20 Dividend VIRTUS INSIGHT EMERG MKTS | 8.27
DIV PAYMENT

12/20 12/20 Long Term Capital Gain VIRTUS INSIGHT EMERG MKTS | 0.21

12/23 12/23 Dividend DELAWARE INV SM CAP VAL INST 6.76

12/23 12/23 Long Term Capital Gain DELAWARE INV SM CAP VAL INST 33.11

12/23 12/23 Long Term Capital Gain AQR MANAGED FUTURES STRATEGY | 19.79

12/23 12/23 Short Term Capital Gain DELAWARE INV SM CAP VAL INST 9.93

12/23 12/23 Short Term Capital Gain AQR MANAGED FUTURES STRATEGY | 2.31

12/26 12/26 Dividend LEGG MASON WA EMERG MKT DEBT | 22.45
DIV PAYMENT

12/27 12/27 Dividend MANAGERS AMG SYS MDCAP VAL INT 16.44

12/27 12/27 Long Term Capital Gain MANAGERS AMG SYS MDCAP VAL INT 121.76

12/27 12/27 Short Term Capital Gain MANAGERS AMG SYS MDCAP VAL INT 86.13

12/30 12/30 Interest Income MORGAN STANLEY BANK N.A. 0.09
(Period 11/28-12/30)

12/30 1/3 Bought GOLDMAN SACHS ABSLT RET TRCK | CONFIRM NBR 40.063 9.3100 (372.99)

12/30 1/3 Bought MANAGERS AMG SYS MDCAP VAL INT CONFIRM NBR 10.164 13.9700 (141.99)

12/31 12/31 Dividend NUVEEN NWQ LARGE CAP VALUE | 69.43

NET CREDITS/(DEBITS) ) $1,421.45

Purchase and Sale transactions above may have received an average price executior-. Details regarding the actual prices are available upon request,

UNSETTLED PURCHASES/SALES ACTIVITY

Transaction Settlement Pending

Date Date Activity Type Description Comments Quantity Price Credits/(Debits)

12/30 1/3 Bought GOLDMAN SACHS ABSLT RET TRCK | UNSETTLED PURCHASE 40.063 $9.3100 $(372.99)

12/30 1/3 Bought MANAGERS AMG SYS MDCAP VAL INT UNSETTLED PURCHASE 10.164 13.9700 (141.99)

NET UNSETTLED PURCHASES/SALES $(514.98)

This section displays transactions that have not settled during this statement period. The Holdings section includes any positions purchased and omits any positions sold or sold short as of the trade-date. The

unit/share price for unsettled fixed income new issues in the Holdings section may be approximate, in advance of active market pricing or pricing from third party pricing services.

MONEY MARKET FUND (MMF) AND BANK DEPOSIT PROGRAM ACTIVITY

Date  Activity Type

Description

Credits/(Debits)

12/3  Automatic Investment

BANK DEPOSIT PROGRAM

$73.20
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Account Detail e Y

MONEY MARKET FUND (MMF) AND BANK DEPOSIT PROGRAM ACTIVITY (CONTINUED)

Date  Activity Type Description Credits/(Debits)
12/6  Automatic Investment BANK DEPQSIT PROGRAM 45582
12/9  Automatic Investment BANK DEPOSIT PROGRAM 396.10
12/13 Automatic investment BANK DEPOSIT PROGRAM 36.73
12/16 Automatic Investment BANK DEPOSIT PROGRAM 239.70
12/17 Automatic Investment BANK DEPOSIT PROGRAM 196.59
12/20  Automatic Investment BANK DEPOSIT PROGRAM 140.61
12/24 Automatic Investment BANK DEPOSIT PROGRAM ] 58.28
12/27 Automatic Investment BANK DEPQSIT PROGRAM 22.10
12/30 Automatic Investment BANK DEPOSIT PROGRAM 245.78
12/30 Automatic Investment BANK DEPOSIT PROGRAM 0.09
NET ACTIVITY FOR PERIOD $1,867.00
MESSAGES

Fair Market Value - Form 5498

Please note that Morgan Stanley Smith Barney LLC is required by law to report the December 31, 2013, "Fair Market Value" of an IRA to the Internal Revenue Service (IRS) and to IRA owners. For purposes of this
reporting requirement, the "Fair Market Value" reported on this Year-End Statement will serve as your written notification of this amount in compliance with the IRS requirements. The Fair Market Vatue on your
Year-End Statement also will be the Fair Market Value amount that we report electronically to the IRS, on or before June 1, 2014, on IRS Form 5498. Please note, however, that if you make any reportable
contributions, rollovers, recharacterizations or, if applicable, Roth conversions, by April 15, 2014, with raspect to your IRA, a second notice (on IRS Form 5498) reflecting these actions will be provided to you.
FINRA BrokerCheck

FINRA has established the public disclosure program, known as BrokerCheck, to provide certain information regarding the disciplinary history of FINRA mermbers and their associated persons. The BrokerCheck Hotline
Number is 1-800-289-9999. The FINRA web site address is www.finra.org. An investor brochure that includes information describing FINRA BrokerCheck may be obtained from FINRA.

eDelivery Enhancement: Enroliment Flexibility for Statements

It's now your choice - choose to receive printed statements for accounts you select and enjoy the convenience of eDelivery for other accounts that you do not want to receive in the mail. Customize your delivery
preferences, account-by-account, for statements and other document types at www.morganstanley.com/oniine/edelivery or contact your Financial Advisor or Private Wealth Advisor for more information.

Important Information About Advisory Accounts

Please notify your Financial Advisor if there have been any changes in your financial situation or investment objectives, or if you wish to impose any reasonable restrictions on the management of your Investment
Advisory accounts, or to reasonably modify existing restrictions.

For a copy of the applicable ADV Brochure for Morgan Staniey Smith Barney LLC, or for any investment Adviser with whom we contract to manage your investment advisory account, please contact your Financial
Advisor. These ADV Brochures contain important information about advisory programs.
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Account Summary
CHANGE IN VALUE OF YOUR ACCOUNTS (includes accrued interest) CHANGE IN VALUE OVER TIME
This Period This Year  The display of market value (total account value) and net invested capital (total amount invested minus
(12/1/13-12/31/13) (1/1/13-12/31/13)  total withdrawn), demonstrates the impact of deposits and withdrawals.
TOTAL BEGINNING VALUE $67,981.26 — - 70.00
o
Credits — 624.55 s
Debits - (626.77) 3 65.00 e LR,
Security Transfers — 65,292.68 .\ll
Net Credits/Debits/Transfers —_— $65,390.46 4
60.00 _ 1 L 1 1 1 ]
Change in Value 608.45 3,199.25 JUN 2013 JUL 2013 AUG 2013 SEP 2013 OCT 2013 NOV 2013 DEC 2013
TOTAL ENDING VALUE $68,589.71 $68,589.71
Net Credits / Debits include investment advisory fees as applicable. See Activity section for details. = Total Market Value === Net Invested Capital Since 05/31/13
This graph does not reflect corrections to Net Invested Capital or Market Value made subsequent to the
dates depicted. It may also exclude transactions in Annuities or where we are not the custodian, which
could delay the reporting of Market Value or affect the Net Invested Capital.
ALLOCATION OF HOLDINGS Market Value Percentage %
Cash, BDP, MMFs* $1,542.31 2.2
Cash, BDP, MMFs Mutual Funds 67,047.40 97.8
TOTAL VALUE $68,589.71 100.0%
Mutual Funds
This allocation represents holdings on a trade date basis, and projected settled Cash/ BDP and MMF balances. These classifications are not intended to serve as a suitability analysis. * FDIC rules apply and Bank
Deposits are eligible for FDIC insurance but are not covered by SIPC. Cash and securities (including MMFs) are eligible for SIPC coverage. See Expanded Disclosures.
CONSOLIDATED PERSONAL RETIREMENT EDUCATION TRUST BUSINESS

SUMMARY ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS
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Account Summary
BALANCE SHEET {~ includes accrued interest) CASH FLOW
Last Period This Period This Period This Year
(as of 11/30/13) (as of 12/31/13) (12/1/13-12/31/13) (1/1/13-12/31/13)
Cash, BDP, MMFs $630.93 $1,873.29 OPENING CASH, BDP, MMFs $630.93 —
Mutual Funds 67,350.33 67,047.40 Purchases (330.98) (22,346.72)
Net Unsettled Purchases/Sales — (330.98) Sales and Redemptions — 22,198.87
Total Assets $67,981.26 $68,589.71 Net Unsettled Purch/Sales 330.98 330.98
TOTAL VALUE $67,981.26 $68,589.71 Income 1,242.36 1,592.38
Total Investment Related Activity $1,242.36 $1,775.51
Electronic Transfers-Credits — 623.34
Other Credits — 1.21
Other Debits — (526.77)
Total Cash Related Activity _— $97.78
CLOSING CASH, BDP, MMFs $1,873.29 $1,873.29
INCOME SUMMARY GAIN/(LOSS) SUMMARY
This Period This Year Unrealized
(12/1/13-12/31/13) (1/1/13-12/31/13) Realized This Period Realized This Year Inception to Date
Dividends $426.49 $763.06 (12/1/13-12/31/13) (1/1/13-12/31/13) (as of 12/31/13)
Long Term Capital Gains Distributions 81581 829.09  TOTAL GAIN/LOSS) — $1,329.15 $3,279.18
Interest 0.06 0.23 Gain/(Loss) Summary information is provided for informational purposes only and should not be used for
Other Income _ — tax preparation. This information may change due to basis adjustments.
INCOME $1242.36 $1,592.38 Refer to the Gain/(Loss) Information in the Expanded Disclosures for additional information.
TOTAL INCOME $1,242.36 $1,592.38

S&clirty Motk
gRight .
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Historical Contributions & Distributions

Contributions Distributions
LIFETIME $65,916.09 $0.00
2013 65,916.09 0.00
2012 0.00 0.00
2011 0.00 0.00
2010 0.00 0.00
2009 0.00 0.00
2008 and Prior 0.00 0.00

The Contributions and Distributions information includes any contributions or rolfovers into your
account, or reportable distributions from your account, but does not include transfers into or out of the
account which were not reportable to the IRS.

BENEFICIARIES

Account Summary Oy
RETIREMENT RECAP Total Individual Contributions TOTAL ALLOWABLE
2013 Fair Market Value (includes accrued interest) $68,589.71 Max by Social Security Number (SSN) Under  Age 50
Age 50 and over

2012 2013 $5,500.00 $6,500.00

Rollovers/Conversions — 65,916.09 0.00

Contributions 2012 2013 .

No Contributions For This Account — — 2012

Max. Individual Contributions Allowed (by SSN) 6,000.00 6,500.00 0.00

The Fair Market Value reflected above includes accrued but unpaid interest in the value of your IRA. 2013

For IRAs, also see the "Additional IRA Information® in the Expanded Disclosures.

CONTRIBUTIONS TO DATE

Contributions & Distributions, Last 5 Years

70

35

($) Thousands

2009 2010 2011 2012 2013

Please contact your Financial Advisor for the documents necessary to change, update or display beneficiary information on the statement.

Primary Beneficiary
PETER CAHILL
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Account Detail
Investment Objectives: Capital Appreciation, Income, Aggressive Income, Speculation Investment Advisory Account

ROLLOVER IRA

} See the Expanded Disclosures for more information about investment objectives. Please review for accuracy and inform us if your investment objectives change.

HOLDINGS

This section reflects positions purchased/sold on a trade date basis, and will include positions purchased and omit positions sold in the current month. "Market Value" and "Unrealized Gain/(Loss)" are representative
values as of the last business day of the statement period indicated, may not reflect the value that could be obtained in the market. See "Pricing of Securities" in the Expanded Disclosures. Fixed Income securities
are sorted by maturity or pre-refunding date, and alphabetically within date. Estimated annual income and estimated yield for certain securities may include return of principal or capital gains which could overstate
such estimates. Actual income or yield may be lower or higher than the estimates. Estimated yield reflects only the income generated by an investment and, it does not reflect changes in its price, which may
fluctuate. Structured products appear in various statement product categories and are identified as "Structured Products" in the Security Description column. Estimated accrued interest, estimated annual income
and estimated yield for structured products with a contingent income feature (such as Range Accrual Notes or Contingent Income Notes) assume specified accrual conditions are met during the relevant observation
period and payment in full of all contingent interest. If you hold structured products, see "Special Considerations Regarding Structured Products" in the Disclosures. New Treasury regulations require that we report
on Form 1099-8 after the close of the tax year your adjusted cost basis and classify the gain or loss as either fong-term or short-term on the sale of covered securities acquired on or after January 1, 2011. These
regulations also require that we make basis adjustments on covered securities due to wash sales, certain corporate actions and transfers by gift or inheritance, which will be reflected on your Form 1099-8. Cost
basis is reflected on monthly statements for informational purposes only and should not be used in the preparation of your income tax returns. Refer to the Expanded Disclosures for additional information.

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Frogram, and Money Market Funds are generally displayed on a settlement date basis. Estimated Annual Income, Accrued Interest, and APY?% will only be displayed for fully settled positions.

Description Value Estimated Annual income 7-Day Current Yield % Annual Percentage Yield %
CASH $44.55
MORGAN STANLEY BANK N.A. # 1,828.74 1.00 — 0.050
Estimated
Percentage Annual Income
- - s of Assets % v onsMaTKER Valuie — Accrued Interest
CASH, BDP, AND MMFs $1,873.29 $1.00
$0.00
NET UNSETTLED PURCHASES/SALES $(330.98)
CASH, BDP, AND MMFs (PROJECTED SETTLED 2.2% $1,542.31
BALANCE)

# Bank Deposits are held at either: (1) Morgan Stanley Bank, N.A., and/or Morgan Stanley Private Bank, National Association,
bank and FDIC member.

The “Projected Settled Balance™ includes accrued interest on deposits and reflects the impact of unsettled purchases/sales.

affiliates of Morgan Stanley Smith Barney LLC, or (2) Citibank, N.A., each a national
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MUTUAL FUNDS
OTHER MUTUAL FUNDS

Select UMA Retirement Account

Morgan Stanley

JESSICA B CAHILL

L ]

Page 51 of 60

“Total Purchases vs Market Value” is provided to assist you in comparing your “Total Purchases,” excluding reinvested distributions, with the current value of the mutual fund positions in your account.

“Cumulative Cash Distributions” when shown, may reflect distributions on shares no longer held in the account. It ma
made prior to addition of this information on statements, securities transfers, timing of recent distributions, and certa

“Net Value Increase/ (Decrease)” reflects the difference between your total purchases, and the sum of the current value of the fund’s

only and does not reflect your total unrealized gain or loss nor should it be used for tax purposes.

Consulting Group Investment Advisor Research (CG IAR) status codes (FL, AL or NL) may be shown for certain mutual funds. Please refer to
statement (or your first statement, if you have not yet received a statement at the quarter-

guarantees of performance,

y not reflect all distributions received in cash; due to but not limited to the following: investments
in adjustments made in your account.

shares, and cash distributions shown. This calculation is for informational purposes

“CG IAR Statuses in Investment Advisory Programs” in the quarter-end
end) for a description of these status codes. All status codes represent the opinions of CG IAR and are not representations or

Unrealized Estimated Dividend
Security Description Quantity Total Cost Market Value Gain/(Loss) Annual Income Yield %
AQR MANAGED FUTURES STRATEGY | 132.023 $1,276.34 $1,398.12 $121.76 — —
{AQMIX)
Total Purchases vs Market Value 1,276.34 1,398.12
Cumulative Cash Distributions 14.18
Net Value Increase/(Decrease) 135.96
Share Price: $10.590; CG IAR Status: FL; Dividend Cash; Capital Gains Cash
CAUSEWAY INTL VALUE INSTL (CIVIX) 548.505 8,627.98 8,869.33 241.35 90.00 1.01
Total Purchases vs Market Value 8,627.98 8,869.33
Cumulative Cash Distributions 90.23
Net Value Increase/(Decrease) . 331.58
Share Price: $16.170; CG IAR Status: FL; Dividend Cash; Capital Gains Cash
DELAWARE INV SM CAP VAL INST (DEVIX) 25.084 1,282.47 1,377.11 94.64 4.00 0.29
Total Purchases vs Market Value 1,282.47 1,377.11
Cumulative Cash Distributions 31.96
Net Value Increase/{Decrease) 126.60
Share Price: $54.900; CG IAR Status: FL; Dividend Cash; Capital Gains Cash
E VINCOME FUND OF BOSTON | (EIBIX) 548.224 3,250.65 3,322.24 71.59 208.00 6.26
Total Purchases vs Market Value 3,250.65 3,322.24
Cumulative Cash Distributions 57.33
Net Value Increase/(Decrease) 128.92
Share Price: $6.060; CG IAR Status: FL; Dividend Cash; Capital Gains Cash
EATON VANCE COMMODITY STRAT 1 (EICSX) 416.767 3,803.32 3,384.15 (419.17) 5.00 0.14
Total Purchases vs Market Value 3,803.32 3,384.15
Cumulative Cash Distributions 13.51
Net Value Increase/(Decrease) (405.66)
Share Price: $8.120; CG IAR Status: AL; Dividend Cash; Capital Gains Cash
GOLDMAN SACHS ABSLT RET TRCK | 507.787 4,672.77 4,732.57 59.80 — -

(GJRTX)
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Account Detail L o4

MUTUAL FUNDS
OTHER MUTUAL FUNDS (CONTINUED)

Unrealized Estimated Dividend
Security Description Quantity Total Cost Market Value Gain/{Loss) Annual Income Yield %
Total Purchases vs Market Value 4672.77 4,732.57
Cumulative Cash Distributions 254.16
Net Value Increase/(Decrease) 313.96
Share Price: $9.320; CG /AR Status: AL; Dividend Cash; Capital Gains Cash
ING GLOBAL REAL ESTATE FD | (1GLIX) 72.011 : 1,262.85 1,319.24 56.36 55.00 4,16
Total Purchases vs Market Value 1,262.85 1,319.24
Cumulative Cash Distributions 16.15
Net Value Increase/(Decrease) 72.54
Share Price: $18.320; CG /AR Status: FL; Dividend Cash; Capital Gains Cash
INVESCO PREMIER INST (IPPXX) 5,974.000 0.00 5,974.00 0.00 2.00 0.03
Share Price: $1.000; CG IAR Status: AL; Dividend Cash; Capital Gains Cash
IVY MID CAP GROWTH | (IYMIX) 56.768 1,098.2¢ 1,354.60 256.27 —_ —
Total Purchases vs Market Value 1,098.29 1,354.60
Cumulative Cash Distributions 48.13
Net Value Increase/(Decrease) 304.44
Share Price: $24.290; CG IAR Status: FL; Dividend Cash; Capital Gains Cash
JP MORGAN DYNAMIC SM CP GR SEL 48.229 250.66 1,349.93 399.27 — —
(JDSCX)
Total Purchases vs Market Value 950.66 1,349.93
Cumulative Cash Distributions 105.68
Net Value Increase/(Decrease) 504.95
Share Price: $27.990; CG IAR Status: AL; Dividend Cash; Capital Gains Cash
LEGG MASON WA EMERG MKT DEBT | 126.122 654.57 644.48 (10.09) 40.00 6.20
(SEMDX)
Total Purchases vs Market Value 654.57 644.48
Cumulative Cash Distributions 60.09
Net Value Increase/{Decrease) 50.00
Share Price: $5.110; CG IAR Status: AL; Dividend Cash; Capital Gains Cash
MAINSTAY LARGE CAP GRW | (MLAIX) 588.772 4,699.74 6,129.12 1,429.35 — —
Total Purchases vs Market Value 4,699.74 6,129.12
Cumulative Cash Distributions 293.11
Net Value Increase/(Decrease) 1,722.49
Share Price: $10.410; CG IAR Status: FL; Dividend Cash; Capital Gains Cash
MANAGERS AMG SYS MDCAP VAL INT 96.608 1,121.03 1,356.38 235.35 11.00 0.81
(SYIMX)

Seécurity Mark
at Right 4

©
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Account Detail A ——"

MUTUAL FUNDS
OTHER MUTUAL FUNDS (CONTINUED)

Unrealized Estimated Dividend
Security Description Quantity Total Cost Market Value Gain/(Loss) Annual Income Yield %
Total Purchases vs Market Value 1,121.03 1,356.38
Cumulative Cash Distributions 143.94
Net Value Incraase/(Decrease) 379.2¢9
Share Price: $14.040; CG IAR Status: FL; Dividend Cash; Capital Gains Cash
METROPOLITAN WEST TOT RET BD | 620.319 6,579.33 6,544.37 (35.00) 215.00 3.28
(MWTIX)
Total Purchases vs Market Value 6,579.33 6,544.37
Cumulative Cash Distributions 139.33
Net Value increase/(Decrease) 104.37
Share Price: $10.550; CG IAR Status: FL; Dividend Cash; Capital Gains Cash
NUVEEN NWQ LARGE CAP VALUE | (NQCRX) 212.543 3,876.77 4,765.21 888.44 45.00 0.94
Total Purchases vs Market Value 3,876.77 4.765.21
Cumulative Cash Distributions - 86.10
Net Value Increase/(Decrease) 974,54
Share Price: $22.420; CG IAR Status: FL; Dividend Cash; Capital Gains Cash
PIMCO FOREIGN BD US $ HEDGED P 124.963 1,324.72 1,314.61 (10.14) 29.00 2.20
(PFBPX)
Total Purchases vs Market Value 1,324.72 1,314.61
Cumulative Cash Distributions 34.28
Net Value Increase/(Decrease) 24.17
Share Price: $10.520; Dividend Cash; Capital Gains Cash
PIMCO LOW DURATION P (PLDPX) 1,216.058 12,651.61 12,561.88 (89.73) 227.00 1.80
Total Purchases vs Market Value 12,651.61 12,561.88
Cumulative Cash Distributions 85.79
Net Value Increase/(Decrease) (3.24)
Share Price: $10.330; CG IAR Status: FL; Dividend Cask; Capital Gains Cash
VIRTUS INSIGHT EMERG MKTS 1 {(HIEMX) 68.069 660.93 650.06 (10.87) ’ 7.00 1.07
Total Purchases vs Market Value 660.93 650.06
Cumulative Cash Distributions 5.45
Net Value Increase/(Decrease) (5.42)

Share Price: $9.550; CG IAR Status: FL; Dividend Cash; Capital Gains Cash
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Estimated
Percentage Unrealized Annual Income
- s O ASSES 7 Total Cost s MaTket Value Gain/(Loss) Accrued Interest .. Yield %,
MUTUAL FUNDS 97.8% $57,794.03 $67,047.40 $3,279.18 $938.00 1.40%
$0.00
Transactions in mutual fund positions held directly at the Fund Company are not included in the total above and are not reflected on the Summary Page.
For more information about the pricing of Money Market Funds, please see the Expanded Disclosures.
Estimated
Percentage Unrealized Anpual tncome
of Assets % Total Cost Market Value Gain/(Loss) Accrued Interest Yield %
TOTAL MARKET VALUE 100.0% $57,794.03 $68,589.71 $3,279.18 $939.00 1.37%
$0.00
TOTAL VALUE (includes accrued interest) $68,589.71

Unrealized Gain/(Loss) totals only reflect positions that have cost basis andjor market value information available. Cash, MMF, Deposits and positions stating 'Flease Provide' are not included.

ACTIVITY
CASH FLOW ACTIVITY BY DATE

Transaction Settlement

Date Date Activity Type Description Comments Quantity Price Credits/(Debits)

11/29 11/2¢ Dividend METROPOLITAN WEST TOT RET BD | $15.62
DIV PAYMENT

11/29 11/29 Dividend PIMCO LOW DURATION P 14.53
DIV PAYMENT

11/29 11/2° Dividend E VINCOME FUND OF BOSTON | 13.20
DIV PAYMENT

11/29 11729 Dividend PIMCO FOREIGN ED US § HEDGED P 2.67
DIV PAYMENT

11729 11/29 Dividend INVESCO PREMIER INST 0.06
DIV PAYMENT

12/4 12/4 Long Term Capital Gain MAINSTAY LARGE CAP GRW | 293.11

12/6 12/6 Long Term Capital Gain GOLDMAN SACHS ABSLT RET TRCK | 184.32

12/6 12/6 Short Term Capital Gain GOLDMAN SACHS ABSLT RET TRCK | 69.84

12/11 12/11 Long Term Capital Gain PIMCO LOW DURATION P 8.01

12/11 12/11 Long Term Capital Gain PIMCO FOREIGN BD US $ HEDGED P 3.96

12/11 12/11 Short Term Capital Gain PIMCO FOREIGN BD US § HEDGED P 11.60

12/12 12/12 Long Term Capital Gain VY MID CAP GROWTH | . 27.96

12/12 12/12 Short Term Capital Gain IVY MID CAP GROWTH | 2017

12/13 1213 Long Term Capital Gain JP MORGAN DYNAMIC SM CP GR SEL 73.42

12/13 12/13 Long Term Capital Gain METROPOLITAN WEST TOT RET BD | 40.04

12/13 12/13 Short Term Capital Gain JP MORGAN DYNAMIC SM CP GR SEL 32.26

12/16 12/16 Long Term Capital Gain NUVEEN NWQ LARGE CAP VALUE |




011339 MSGDT435 025934

Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2013
Select UMA Retirement Account JESSICA B CAHILL

Account Detail o—————

CASH FLOW ACTIVITY BY DATE (CONTINUED)

Transaction Settlement

Page 55 of 60

Date Date Activity Type Description Comments Quantity Price Credits/(Debits)
12/16 12/16 Short Term Capital Gain NUVEEN NWQ LARGE CAP VALUE | 13.33
12/19 12/19 CAUSEWAY INTL VALUE INSTL 90.23
12/20 12/20 Dividend VIRTUS INSIGHT EMERG MKTS | 5.31
DIV PAYMENT
12/20 12/20 Long Term Capital Gain VIRTUS INSIGHT EMERG MKTS | 0.14
12/23 12/23 Dividend DELAWARE INV SM CAP VAL INST 4.34
12/23 12/23 Long Term Capital Gain DELAWARE INV SM CAP VAL INST 21.25
12/23 12/23 Long Term Capital Gain AQR MANAGED FUTURES STRATEGY | 12.70
12/23 12/23 Short Term Capital Gain DELAWARE INV SM CAP VAL INST 6.37
12/23 12/23 Short Term Capitai Gain AQR MANAGED FUTURES STRATEGY | 1.48
12/26 12/26 Dividend LEGG MASON WA EMERG MKT DEBT 1 14.42
DIV PAYMENT
12/27 12/27 Dividend MANAGERS AMG SYS MDCAP VAL INT 10.55
12/27 12/27 Long Term Capital Gain MANAGERS AMG SYS MDCAP VAL INT 78.13
12/27 12/27 Short Term Capital Gain MANAGERS AMG SYS MDCAP VAL INT 55.26
12/30 12/30 Interest Income MORGAN STANLEY BANK N.A. 0.06
(Period 11/28-12/30)
12/30 1/3 Bought GOLDMAN SACHS ABSLT RET TRCK | CONFIRM NBR 25.778 9.3100 (239.99)
12/30 1/3 Bought MANAGERS AMG SYS MDCAP VAL INT CONFIRM NBR 6.513 13.9700 (90.99)
1231 12/31 Dividend NUVEEN NWQ LARGE CAP VALUE | 44 55
NET CREDITS/(DEBITS) $911.38
Purchase and Sale transactions above may have received an average price execution. Details regarding the actual prices are available upon request.
UNSETTLED PURCHASES/SALES ACTIVITY
Transaction Settlement Pending
Date Date Activity Type Description Comments Quantity Price Credits/(Debits)
12/30 1/3 Bought GOLDMAN SACHS ABSLT RET TRCK | UNSETTLED PURCHASE 25.778 $9.3100 $(239.99)
12/30 1/3 Bought MANAGERS AMG SYS MDCAP VAL INT UNSETTLED PURCHASE 6.513 13.9700 (90.99)
NET UNSETTLED PURCHASES/SALES $(330.98)

This section displays transactions that have not settled during this statement period. The Holdings section includes any positions purchased and omits any positions sold or sold short as of the trade-date. The

unit/share price for unsettled fixed income new issues in the Holdings section may be approximate, in advance of active market pricing or pricing from third party pricing services.

MONEY MARKET FUND (MMF) AND BANK DEPOSIT PROGRAM ACTIVITY

Date  Activity Type Description

Credits/(Debits)

12/3  Automatic Investment BANK DEPQOSIT PROGRAM

$46.78
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MONEY MARKET FUND (MMF) AND BANK DEPOSIT PROGRAM ACTIVITY (CONTINUED)

Date  Activity Type Description : Credits/(Debits)
12/6  Automatic Investment BANK DEPOSIT PROGRAM 293.11
12/9  Automatic Investment BANK DEPOSIT PROGRAM 254.16
12/13 Automatic Investment BANK DEPOSIT PROGRAM 23.57
12/16 Automatic Investment BANK DEPOSIT PROGRAM 153.81
12/17 Automatic Investment BANK DEPOSIT PROGRAM 126.14
12/20 Automatic Investment BANK DEPOSIT PROGRAM 90.23
12/24 Automatic Investment BANK DEPOSIT PROGRAM 37.41
12/27 Automatic Investment BANK DEPOSIT PROGRAM , 14.18
12/30 Automatic Investment BANK DEPOSIT PROGRAM 158.36
12/30 Automatic Investment BANK DEPQOSIT PROGRAM 0.06
NET ACTIVITY FOR PERIOD $1,197.81
MESSAGES

Fair Market Value - Form 5498

Please note that Morgan Stanley Smith Barney LLC is required by law to report the December 31, 2013, "Fair Market Value" of an IRA to the Internal Revenue Service (IRS) and to IRA owners. For purposes of this
reporting requirement, the "Fair Market Value" reported on this Year-End Statement will serve as your written notification of this amount in compliance with the IRS requirements. The Fair Market Value on your
Year-End Statement also will be the Fair Market Value amount that we report electronically to the IRS, on or before June 1, 2014, on IRS Form 5498. Please note, however, that if you make any reportable
contributions, rollovers, recharacterizations or, if applicable, Roth conversions, by April 15, 2014, with respect to your IRA, a second notice (on IRS Form 5498) reflecting these actions will be provided to you.
FINRA BrokerCheck

FINRA has established the public disclosure program, known as BrokerCheck, to provide certain information regarding the disciplinary history of FINRA members and their associated persons. The BrokerCheck Hotline
Number is 1-800-289-9999. The FINRA web site address is www.finra.org. An investor brochure that includes information describing FINRA BrokerCheck may be obtained from FINRA.

eDelivery Enhancement: Enroliment Flexibility for Statements

It's now your choice - choose to receive printed statements for accounts you select and enjoy the convenience of eDelivery for other accounts that you do not want to receive in the mail. Customize your delivery
preferences, account-by-account, for statements and other document types at www.morganstanley.com/online/edelivery or contact your Financial Advisor or Private Wealth Advisor for more information.

Important Information About Advisory Accounts

Please notify your Financial Advisor if there have been any changes in your financial situation or investment objectives, or if you wish to impose any reasonable restrictions on the management of your Investment
Advisory accounts, or to reasonabiy modify existing restrictions.

For a copy of the applicable ADV Brochure for Morgan Stanley Smith Barney LLC, or for any Investment Adviser with whom we contract to manage your investment advisory account, please contact your Financial
Advisor. These ADV Brochures contain important information about advisory programs.
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GUIDE TO MORGAN STANLEY & CO. LLC (MORGAN STANLEY) AND STANDARD & POOR'S
RESEARCH RATINGS

MORGAN STANLEY RESEARCH RATINGS

Morgan Stanley does not assign ratings of Buy, Hold or Sell to the stocks they cover. These ratings,
Overweight, Equal-weight, Not-Rated and Underweight, are not the equivalent of Buy, Hold, and Sell, but
represent recommended relative weightings. To satisfy regulatory requirements, Morgan Stanley
correspends Overweight, their most positive stock rating, with a Buy recommendation, they cerrespond
Equal-weight and Not-Rated to Hold and Underweight to Sell recommendations, respectively. For ease
of comparison, Morgan Stanley Smith Barney LLC has normalized these ratings so that (1) corresponds to
Buy recommendations, (2) corresponds to Hold recommendations, and (3) corresponds to Sell
recommendations. Please refer to a Morgan Stanley research report for a complete description of
Morgan Stanley's rating system and Morgan Stanley's actual proprietary rating on any covered company.
Morgan Stanley's ratings are described below:

MORGAN STANLEY SMITH BARNEY LLC NORMALIZED CODE / MORGAN STANLEY RATING:
DEFINITION

1/ Overweight (0):The stock's total return is expected to exceed the average total return of the analyst's
industry (or industry team's) coverage universe, on a risk-adjusted basis, over the next 12-18 months
2/ Equal-weight (E):The stock's total return is expected to be in line with the average total return of the
analyst's industry (or industry team's) coverage universe, on a risk-adjusted basis, over the next 12-18
months

2 / Not-Rated (NR):Currently the analyst does not have adequate conviction about the stock's totat return
relative to the average total return of the analyst's industry (or industry team's) coverage universe, on a
risk-adjusted basis, over the next 12-18 months

3/ Underweight (U): The stock's total return is expected to be below the average total return of the
analyst's industry (or industry team's) coverage universe, on a risk-adjusted basis, over the next 12-18
months

NAV, NA or ** appearing for Morgan Stanley Research indicates that the ratings for this company are
not available because of a Morgan Stanley policy.

STANDARD & POOR’S EQUITY RESEARCH RATINGS

For ease of comparison, Morgan Stanley Smith Barney LLC has normalized Standard & Poor's proprietary
research ratings to a 1 (Buy), 2 (Hold), and 3 (Sell), which differs from Standard & Poor’s rating system.
Please refer to a Standard & Poor's research report for a complete description of Standard & Poor's rating
system and Standard & Poor’s actual proprietary rating on any covered company. Standard & Poor's
ratings are described below:

MORGAN STANLEY SMITH BARNEY LLC NORMALIZED CODE / STANDARD & POOR'S RATING:
DEFINITION

1/ 5-STARS (Strong Buy): Total return is expected to outperform the total return of a relevant
benchmark, by a wide margin over the coming 12 months, with shares rising in price on an absolute
basis

1/ 4-STARS (Buy): Total return is expected to outperform the total return of a relevant benchmark over
the coming 12 months, with shares rising in price on an absolute basis
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2/ 3-STARS (Hold): Total return is expected to closely approximate the total return of a relevant
benchmark over the coming 12 months, with shares generally rising in price on an absolute basis

3/ 2-STARS (Sell): Total return is expected to underperform the total return of a relevant benchmark over
the coming 12 months, and the share price not anticipated to show a gain

3/ 1-STARS (Strong Sell): Total return is expected to underperform the total return of a relevant
benchmark by a wide margin over the coming 12 months, with shares falling in price on an absolute
basis

Relevant benchmarks: In North America the relevant benchmark is the S&P 500 Index, in Europe and in
Asia, the relevant benchmarks are generally the S&F Europe 350 Index and the S&P Asia 50 Index.

MOODY'S INVESTORS SERVICE AND STANDARD & POOR'S CREDIT RATINGS

The credit rating from Moody's Investors Service and Standard & Poor's may be shown for certain
securities. All credit ratings represent the “opinions” of the provider and are not representations or
guarantees of performance. Your Financial Advisor will be pleased to provide you with further information
or assistance in interpreting these credit ratings.

CG !AR STATUSES IN INVESTMENT ADVISORY PROGRAMS

Consulting Group Investment Advisor Research (CG IAR) reviews certain investment products in the
Consulting and Evaluation Services, Fiduciary Services, Select UMA, TRAK Fund Solution, Institutional
Consulting Group and Fiduciary Asset Management programs. CG IAR statuses for these products are:
Focus (FL): Investment products on the Focus List have been subject to an in-depth review and possess
CG IAR's highest level of confidence. ’

Approved (AL): Investment products on the Approved List have typically been subject to a less rigorous
review process and have been approved for recommendation to investors.

Not Approved (NL): Investment products that were previously on the Focus List or Approved List but are
no longer on either of those lists. CG IAR no longer covers these produicts.

For more information, ask your Financial Advisor for the applicable Morgan Stanley ADV brochure.
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Expanded Disclosures

Expanded Disclosures, which apply to all statements Morgan Stanley
Smith Barney LLC (we/us) sends to you, are provided with your first
statement and thereafter twice a year.

Questions?

Questions regarding your account may be directed to either your
Financial Advisor or the Branch Manager for the branch office where
you maintain your account. If you require further assistance, call the
Client Service Center at (800) 869-3326 or for account-related
concerns contact our Client Advocate at (866) 227-2256 or via U.S.
mail at P.0. Box 95002, South Jordan, Utah 84095.

Errors and Inquiries

It is your responsibility to review your statement promptly and to seek
immediate clarification about entries that you do not understand or
believe were made in error by contacting the Branch Manager of the
office where you maintain your account. Oral communications
regarding any inaccuracy or discrepancy in this statement should be
re-confirmed in writing to further protect your rights, including rights
under the Securities Investor Protection Act (SIPA). Your statement will
be deemed correct unless we receive a written inquiry of a suspected
error, See your account documentation for special rules regarding your
rights and responsibilities with respect to erroneous electronic fund
transfers, including a description of the transfers covered.

Account Valuation

Account values are computed by adding (1) the market value of all
priced positions and (2) market values provided by pricing services
and/or outside custodians, as applicable for other positions, and by
adding any credit or subtracting any debit to your closing Cash, Money
Market Funds and/or Deposit balance. Cash, Deposits and Money
Market Funds are displayed on a settlement date basis, and other
positions are displayed in your account on a trade date basis. The
values of fixed income positions in summary displays include accrued
interest in the totals. In the “Holdings” section, fixed income market
value and accrued interest are also displayed in separate columns.
Accrued interest is the interest earned but not yet paid on the bond
since its last interest payment. In most cases, it is calculated from the
date of the last coupon payment (or “dated date”) through the

closing date of the statement. Global Currency Deposits are reflected in
U.S. dollars as of the statement end date. The Annual Percentage Yield
(APY) for deposits represents the applicable rate in effect for your
deposits at the statement ending date. This APY may be different than
the APY that was in effect during the statement period. For current
Bank Deposit or Money Market Fund yields, go to
www.morganstanieyindividual.com/AccountOptions/ActiveAssets/Invest
mentFeatures

Additional IRA Information

IRA contributions are subject to IRS eligibility rules and regulations.
The "Max. Individual Contributions Allowed (by SSN)" reflects the
annual limit on contributions that you can make to IRAs (Traditional,
Roth, SEP, and SARSEP). The limit applies on a per person basis, not
per account. The Contributions information included in this statement
pertains to a particular account, without reference to any other IRA.
You cannot make an individual contribution to a Traditional IRA for the
year in which you reach age 70 1/2 or later. Other special rules may
apply; e.g., in conversions or recharacterizations of Traditional to Roth,
Roth to Traditional 1RAs. Check with your tax advisor to verify how
much you can contribute, whether or not the contribution will be tax
deductible, and whether other special rules may apply. The
categorization of any deductibility is based upon information provided
by you and is included for your convenience. Contact your Financial
Aduvisor if this information is incorrect. The account value used for your
Required Minimum Distribution calculation is based on your account's
prior December 31st Account Value, including accrued interest. This

information is not intended to constitute tax, legal or accounting advice.

Availability of Free Credit Balances and Financial Statements

Under the customer protection rules of the SEC [17 CFR §240.15¢3-2
& -31, we may use funds comprising free credit balances carried for
customer accounts here, provided that these funds are payable to
customers on demand (i.e., are free of a lien or right of set-off in our
favor or on behalf of some third party to whom you have given control).
A financial statement of this organization is available for your personal
inspection at its offices, or a copy will be mailed to you upon your
written request.

Gain/(Loss) Information

Gain/(Loss) is provided for informational purposes . It is not a substitute
for Internal Revenue Service (IRS) Form 1099 (on which we report cost

basis for covered securities) or any other IRS tax form. It is not
intended to be, nor should be used for tax preparation. Unrealized

Gain/(Loss) provided on this statement are estimates. Contact your own
independent legal or tax advisor to determine the appropriate use of the

Gain/(Loss) information on this statement. For more information, go to
www.morganstanley.com/wealth/disclosures/disclosures.asp ,or call
Client Service Center.

Tax Reporting

Under Federal Income Tax law, we are required to report the gross
proceeds of sales transactions (including entering into short sales) to

you on Form 1099-B by February 15 of the year following the calendar
year of the transaction for reportable (i.e. non-retirement) accounts. For

the sale of certain securities acquired on or after January 1 2011, we
are required to report additional transaction information on Form
1099-B. The information reported on your Form 1099-B for the
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calendar year should be exclusively relied upon for the purpose of filing
your tax return for the year. Under U.S. Internal Revenue Service
regulations, if you have not provided us with a certification of either
U.S. or foreign status on an appropriate Form W-2 or W-8, your
accounts may be subject to either 28% back-up withholding or 30%
nonresident alien withholding, as applicable, on payments made to
your accounts.

Investment Objectives

The following is an explanation of the investment objective alternatives
applicable to your account(s): Income - for investors seeking regitlar
income with low to moderate risk to principal; Capital Appreciation - for
investors seeking capital appreciation with moderate to high risk to
principal; Aggressive Income - for investors seeking higher returns either
as growth or as income with greater risk to principal; Speculation - for
investors seeking high profits or quick returns with considerable
possibility of losing most or all of their investment.

Listed Options

Information with respect to commissions and other charges related to
the execution of options transactions has been included in
confirmations of such transactions previously furnished to you and such
information will be made available to you promptly at your request.
Promptly advise us of any material change in your investment
objectives or financial situation.

Important Information if you are a Margin Customer (not available for
certain accounts such as IRAs or retirement accounts)

If you have margin privileges, you may borrow money from us in
exchange for pledging assets in your accounts as collateral. The amount
you may borrow is based on the value of eligible securities in your
margin accounts. If a security has eligible shares the number of shares
pledged as collateral is indicated below the position. if you have a
margin account, as permitted by law, we may use certain securities in
your account for, among other things, settling short sales or lending the
securities for short sales, for which we may receive compensation.
Margin Interest Charges

We calculate interest charges on margin loans as follows:(1) multiply
the applicable margin interest rate by the daily close of business net
settled debit balance, and (2) divide by 360 (days). Margin interest
accrues daily throughout the month and is added to your debit balance
at month-end. The month-end interest charge is the sum of the daily
accrued interest calculations for the month. We add the accrued )
interest to your debit balance and start a new calculation each time the
applicable interest rate changes and at the close of every statement
month. For current margin loan interest rates, go to
www.morganstanley.com/online/MIRates

Information regarding Special Memorandum Account

CONTINUED
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Expanded Disclosures conmuen,

If you have a margin account, this is a combined statement of your
margin account and special memorandum account maintained for you
under Section 220.6 of Regulation T issued by the Federal Reserve
Board. The permanent record of the special memorandum account as
required by Reg T is available for your inspection at your request,
Money Market Pricing
An investment in a MMF is neither insured nor guaranteed by the
Federal Deposit Insurance Corporation (FDIC) or any other government
agency. Although MMFs seek to preserve the value of your investment
at $1.00 per share, there can be no assurance that will occur and it is
possible to lose money should the fund value per share fall. In some
circumstances MMFs may cease operations when the value of a fund
drops below $1.00 per share. In that event, the fund’s holdings would
be liquidated and distributed to the fund's shareholders. This process
could take up to one month or more. During that time, these funds
would not be available to you to support purchases, withdrawals, and if
applicable, check writing or ATM debits from your account.

Notice Regarding Investment Advisor Research

Morgan Stanley's Consulting Group Investment Advisor Research
conducts research on various mutual funds and exchange-traded funds
for clients holding those funds in certain investment advisory programs.
If you have invested in any of these funds in another type of account,
such as a brokerage account, you will not receive the same research
materials and status updates on the funds as we provide to investment
advisory clients (including instructions on se ng fund shares).

Pricing of Securities
The prices of securities are derived from various sources, and do not
necessarily represent the prices at which those securities could have
been bought or sold. Although we attempt to use reliable sources of
information, we can offer no assurance as to their accuracy. Prices of
securities not actively traded may not be available, and are indicated
by N/A (not available). For additional information on how we price
securities, go to
<<<<<<.Boﬂmm3mﬁm:_m<.83\<<mm_33mmo_owcam\&mn_om:Em.mmu

Important Information About Auction Rate Securities

For certain Auction Rate Securities there is no or limited liquidity.
Therefore, the price(s) for any Auction Rate Securities shown may not
reflect the price(s) you would receive upon a sale at auction or in a
secondary market transaction, and is not an indication of any offer to
purchase at such price. There can be no assurance that a successful
auction will occur or that a secondary market exists or will develop for
a particular security. The prices of any Auction Rate Securities in most
cases reflect par value, but may be derived from various sources. These
prices may differ from: prices provided to us or our affiliates by outside
pricing services; our affiliates’ own internal bookkeeping valuations;

prices of transactions executed in any secondary market that exists or
may develop; and/or the prices at which issuer repurchases or
redemptions may occur.

Special Considerations Regarding Structured Investments

Structured Investments are complex products and may be subject to
special risks, which may include, but are not limited to: loss of initial
investment; issuer credit risk and price volatility resulting from any
actual or anticipated changes to issuer's and/or guarantor's credit
ratings or crediit spreads; limited or no appreciation and limits on
participation in any appreciation of underlying asset(s); risks associated
with the underlying reference asset(s); no periodic payments; call priot
to maturity; early redemption fees for market linked deposits; lower
interest rates and/or yield compared to conventional debt with
comparable maturity; unique tax implications: limited or no secondary
market; and conflicts of interest due to aff ation, compensation or
other factors which could adversely affect market value or payout to
investors. Investors also should consider the concentration risk of
owning the related security and their total exposure to any underlying
asset. Structured Investments may not perform in a manner consistent
with the statement product category where they appear and therefore
may not satisfy portfolio asset allocation needs for that category.
Accrued interest, estimated annual income and estimated yield for
Structured Investments with a contingent income feature, including
Range Accrual Notes and Contingent Income Notes, assume optimal
performance of the underlying asset(s) and payment in full of all
contingent interest. However, contingent interest is only paid if the
specified accrual conditions are met during the relevant observation
period. Actual accrued interest, annual income and yield will be
dependent upon the performance of the underlying asset(s) and may be
significantly lower than the estimates shown. For more information
about the risks specific to your Structured Investments, you should
contact your Financial Advisor.

Security Measures

This statement features several embedded security elements to
safeguard its authenticity. One is a unique security mark--a blue
rectangle printed in heat-sensitive ink on the back side of every page.
When exposed to warmth, the blue rectangle will disappear, and then
reappear.

SIPC Protection

We are a member of Securities Investor Protection Corporation (SIPC),
which protects securities of its custormers up to $500,000 (inctuding
$250,000 for claims for cash). An explanatory brochure is available
upon request or at www.sipc.org. Losses due to market fluctuation are
not protected by SIPC and assets not held with us may not be covered
by SIPC protection. To obtain information about SIPC, including an
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explanatory SIPC brochure, contact SIPC at 1-202-371-8300 or visit
www.sipc.org.

Certain Assets Not Held At Morgan Stanley Smith Barney LLC

You may purchase certain assets through us that may be held at
another financial institution. Assets not held with us may not be
covered by SIPC protection. We may include information about certain
of these assets on this statement solely as a service to you and are not
responsible for any information provided by external sources. Generally,
any financial institution that holds securities is responsible for year-end
reporting (1099s) and separate periodic statements, which may vary
from our information due to different tax reporting periods. In the case
of networked mutual funds, we perform all year-end tax reporting .
Under certain circumstances, such as IRA accounts, we perform all tax
reporting.

Total Income

Total income, as used in the income summaries, represents dividends
and/or interest on securities we receive on your behalf and credit to
your account(s) during the calendar year. We report dividend
distributions and taxable bond interest credited to your account to the
internal Revenue Service. The totals we report may differ from those
indicated as "This Year" figures on the last statement for the calendar
year. In the case of Real Estate Investment Trusts (REITs), Master
Limited Partnerships, Regulated Investment Companies and Unit
Investment Trusts, some sponsors may reclassify the distribution to a
different tax type for year-end reporting.

Transaction Dates and Transaction Conditions

Transactions display trade date and settlement date. Transactions are
included on this statement on trade date basis (excluding BDP and
MMFs). Trades that have not settled as of statement month end wilt
also be displayed in the “Unsettied Purchase/Sales Activity” section.
Upon written request, we will give you the date and time of a
transaction and the name of the other party to a transaction. We and/or
our affiliates may accept benefits that constitute payment for order
flow. Details regarding these benefits and the source and amount of
any other remuneration received or to be received by us in connection
with any transaction will be furnished upon written request.

U.S. Treasury Circular 230 Disclosure

We do not render advice on tax and tax accounting matters to clients,
The information provided herein was not intended or written to be
used, and it cannot be used, by any taxpayer, for the purpose of
avoiding penalties that may be imposed on the taxpayer under US
federal tax faws,

Revised 12/2013
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